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Real Estate Investment Executive Summary 

 
Investment Harrison Street Real Estate Partners Fund VIII, L.P. (the “Fund”) 
  

Managing Party 

 

APERS Legal 

Interest            

Harrison Street Real Estate Partners 

 

APERS is a Limited Partner. 

  

Report Date May 19, 2021 
  

Expected Funding 

Date 

Late 2020 thru 2023 

  

APERS   

Commitment & 

Reason for Entry 

The $50 million investment is to help achieve the allocation target to 

APERS’ Real Assets/Real Estate investments. The fund was 

recommended by APERS’ Investment consultant. 
  

Placement Agent No placement agent was utilized. 
  

Key Terms 

 

 

 

 

 

 

 

 

Justification of 

Investment Term 

& Anticipated 

Termination Date 

Management Fee: Based on a $50 million commitment, the fund 

charges a management fee of 1.50% 

 

Performance/Inventive Fee: after an 8% return is achieved, the 

General partner shares in profits 50%/50% until it receives 20% of 

profits (“catch-up”). Thereafter, 80% goes to Limited Partners 

(“APERS”) and 20% to General Partner.  

 

 

The fund is a "closed end fund" and the investment period could last 

until the year 2028-2030. 

 

   

Investment 

Strategy 

The Fund invests in "value-add" type real estate assets. The fund is 

focused on primary markets globally. The fund utilizes property 

diversification (education, healthcare, life sciences, and storage) The 

objective is to achieve attractive returns without subjecting capital to 

undue risk. 
  

Management 

Team 

The portfolio management team consists of Rob Cook (North America 

Head of Opportunistic), Dab Zoloto, Ian Braverman, Natalie Donelly, 

Matt Soffer, and Kaleb Horn.   
  

Historical 

Performance 

Harrison Street has invested over $40 billion across 1,169 assets since 

their inception. The firm has over $33 billion in Assets Under 

Management. They have raised funds for 7 previous strategies. Fund II 

is being wound down with an IRR of 9.8%. Fund III has an IRR of 

19.0%, Fund IV has an IRR of 11.7%. Fund V has an IRR of 11.0%. 

Fund VI has an IRR of 10.2%. Fund VII has an IRR of 12.0%.  

 

Historical returns are not indicative of future performance. 

 

 

 



 

 

Real Estate Investment Executive Summary 

 
Investment Starwood Distressed Opportunity Fund XII, L.P. (the “Fund”) 
  

Managing Party 

 

APERS Legal 

Interest            

Starwood Capital Group 

 

APERS is a Limited Partner. 

  

Report Date May 19, 2021 
  

Expected Funding 

Date 

Late 2020 thru 2023 

  

APERS   

Commitment & 

Reason for Entry 

The $75 million investment is to help achieve the allocation target to 

APERS’ Real Assets/Real Estate investments. The fund was 

recommended by APERS’ Investment consultant. 
  

Placement Agent No placement agent was utilized. 
  

Key Terms 

 

 

 

 

 

 

 

 

Justification of 

Investment Term 

& Anticipated 

Termination Date 

Management Fee: Based on a $75 million commitment, the fund 

charges a management fee of 1.25% plus asset management fee of 

0.25% on gross asset cost 

 

Performance/Inventive Fee: after an 8% return is achieved the 

General partner receives a 20% performance fee. Thereafter, there is 

an 80%/20% General Partner/Limited Partner Catch-up.  

 

 

The fund is a "closed end fund" and the investment period could last 

until the year 2028-2030. 

 

   

Investment 

Strategy 

The Fund invests in "value-add" type real estate assets. The fund is 

focused on primary markets globally. The fund utilizes property 

diversification (industrial, multi-family/affordable housing, office 

space, and hotels) The objective is to achieve attractive returns 

without subjecting capital to undue risk. 
  

Management 

Team 

The primary investment strategy team members includes: Barry 

Sternlicht (CEO & Chairman), Jeff Dishner (Global Head of Real Estate 

Acquisitions), and Chris Graham (head of Real Estate Acquisitions, 

Americas).   
  

Historical 

Performance 

Starwood Capital Group has over $80 billion in AUM and over 29 years 

of demonstrated performance.  They have raised funds for 11 previous 

strategies. Starwood Opportunity Fund (“SOF”) I/IA had an Net IRR of 

796%, SOF II 15.5% net, SOF IV 17% net, SOF V 10% net, SOF VIII 

10.8% net, SOF IX 18% net, SOF X 15.8% net, and SOF XI 19.3% 

net.  

 

Historical returns are not indicative of future performance. 
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