STATE OF ARKANSAS OFFICE OF ACCOUNTING
1509 West Seventh Street, Suite 403

Department of Finance Post Office Box 3278
T . Little Rock, Arkansas 72203-3278
and Administration Phone: (501) 682-1675

Fax: (501) 682-0823
hup//www.state.ar.us/dfa

August 9, 2019

Ms. Kathy Schmidt
Legislative Council

One Capital Mall, 5*" Floor
Little Rock, AR 72201
Dear Ms. Schmidt:

Please arrange for the following items to be placed on the agenda for consideration at the next
Review Committee meeting:

Ozarka College MOF# 04562
Thank you for your consideration.

Sincerely,
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Paul S. Louthian, CPA
Deputy Director
Comptroller of the State

PSL:lw

Item C page 1



Methods of Finance for August 2019 Review

AGENCY PURPOSE/PROJECT INITIAL TOTAL  ESTIMATED TOTAL REVISED TOTAL CURRENT REVISED TYPE OF FUNDING EST. START
PROJECTED COST TOTAL
Initial Cost Date of Revision COMPLETION
Ozarka College - MOF  |Ash Flat Technical Training Center. To $775,000.00 $775,000.00 Plant Fund Reserves 08/01/2019
#04562 purchase, renovate and equip an existing 23% 06/30/2020
building located at 16 Nix Road in Ash Flat, Bank Loan 51%
Arkansas to be used as a technical training Ozarka College
center. Foundation 26%
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