
millie
Typewritten Text

millie
Typewritten Text
 L.1



BA0165
EDUC
FY21
FB $62,084,892 5/11/2021
FUND: 2070000
FC: A75
CH



JTR
Bal as  of 5/20/2021: $289,728



May 21, 2021 

Asa Hutchinson 

GOVERNOR 

Michael Preston 

SECRETARY OF COMMERCE 

State Budget Administrator 

Department of Finance and Administration 

Office of Budget 

1509 W. 7th St., Suite 402 

Little Rock, AR 72201-3966 

BA:0410 

Fune. Area: COMM 

Fund:1530000 

FC:C67 

Cl: 502:00:02 

RE: Appropriation for Operating Expenses for Bank Service Charges 

The Arkansas Securities Department (ASD), a division of the Arkansas Department of 

Commerce, maintains a bank account with Simmons Bank for the purpose of depositing 

money for licenses and fees collected from the Securities Industry. Once the fees are 

processed and the determination has been made as to how much is general and special 

revenue the funds are transferred to the state treasury. 

The Simmons bank account periodically incurs bank service charges due to wire transfers, 

deposits from customers for insufficient funds, and other miscellaneous items. Based on 

this appropriation is needed so these service charges can be properly recorded in AASIS. 

The Securities Department is requesting CI 502:00:02 in the amount of $3,100 for FY'21. 

. ell 
Cabinet CFO 
Arkansas Department of Commerce 

cc: Michael Preston, COMM Cabinet Secretary 
Eric Munson, ASD Commissioner 
Cynthia Bearden, CPA, ASD CFO 

Arkansas Department of Commerce 

One Commerce Way, Suite 601 • Little Rock, AR 72202 
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Fund Balance as of 5/21/21: $297,105
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