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BlackRock and Tennessee Litigation

• APERS has no investments with 
BlackRock.

• APERS continues to monitor the 
outcome of this case.

Tennessee’s 
litigation is based on 
BlackRock allegedly 

misleading 
consumers on ESG 

activity.



Arkansas ESG

Act 411 of 2023 established an ESG Oversight Committee to make divestment decisions.
The committee has been appointed but has not convened yet. A list of prohibited companies
will be developed in 90 days and published on the Treasurer of State’s website.

APERS Actions
• Incorporating language into contracts moving forward
• Continue to monitor and ensure compliance with ESG laws
• Will work with the ESG Oversight Committee to implement requirements as identified
• APERS investment managers are required to include a compliance letter each month

certifying compliance with applicable Arkansas laws.



Arkansas Proxy Voting

Act 498 of 2023 requires APERS and other retirement systems to report proxy votes to
the Board annually and post the reports on our website.

APERS Actions
• Updated Investment Policy Statement in November 2023 which addresses proxy

votes and complying with all state and federal laws.
• Require managers to acknowledge in writing they will follow all Arkansas

requirements
• Require managers to file a report detailing their votes within 45 days of quarter end
• Uploading proxy voting reports to produce a FY24 report
• Assessing any additional resources that may be required to fully monitor proxy voting



Texas Restricted 
Financial Companies (Energy)

Texas APERS
AMP Limited N/A
BlackRock, Inc. N/A
BNP Pariaus SA N/A
Credit Agricole SA N/A
Danske Bank A/S N/A
HSBC Holdings PLC N/A
Impax Asset Management Group PLC N/A
Jupiter Fund Management PLC N/A
Nordea Bank ABP N/A
Rathbones Group PLC N/A
Schroders PLC N/A
Societe Generale SA N/A
Svenska Handelsbanken AB N/A
Swdbank AB N/A
UBS Group AG* N/A

*Acquired Credit Suisse Group AG

Source: https://comptroller.texas.gov/purchasing/publications/divestment.php



Oklahoma Restricted  
Financial Companies

Source: https://oklahoma.gov/content/dam/ok/en/treasurer/documents/homepage/OST_Restricted_Financial_Companies.pdf

Oklahoma APERS

BlackRock, Inc. N/A

Wells Fargo & Co. N/A

JP Morgan Chase & Co. N/A

Bank of America Contract – no investments

State Street Corp. N/A

Climate First Bank N/A



Kentucky Restricted 
Financial Companies

Source: https://treasury.ky.gov/ESG/Pages/List.aspx

Kentucky APERS

BlackRock, Inc. N/A

BNP Paribas SA N/A

Citi Group Inc. N/A

Climate First Bank N/A

Dankse Bank A/S N/A

HSBC PLC N/A

JPMorgan Chase & Co. N/A

Nordea Bank ABP N/A

Schroders PLC N/A

Svenska Handelsbanken AB N/A

Swedbank AB N/A



West Virginia 
Restricted  Financial Institutions

Source: https://wvtreasury.com/portals/wvtreasury/content/legal/memorandum/Restricted-Financial-Institutions-List.pdf

West Virginia APERS

BlackRock, Inc. N/A

Goldman Sachs Group Inc. N/A

JP Morgan Chase & Co. N/A

Morgan Stanley N/A

Wells Fargo & Co. N/A



FY23 up 8.83% over FY22 at $10.288 billion
Calendar Year 2023 returns increased by 12.33%

Last Quarter investment funds increased by 7.98%

Friday, February 23, the fund is $11.139 billion

Increasing investment earnings for Generational Funding



Historical Market Values of the Total Fund
Fiscal Year-End Market Values
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