EXHIBIT D

Bingo Operators — Report of Income and Expenses

The attached report was prepared following an in-depth analysis of 99 different
organizations licensed to conduct charitable bingo/raffle events. The information in this
report includes receipts and expenses from the effective date of Act 388 of 2007 on July
31, 2007 through March 31, 2008. The report contains the following information:
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Section 1 — Comparison of bingo/raffle costs to receipts

This section summarizes the financial information concerning the bingo
receipts, the prizes awarded, the bingo taxes paid, the “other” expenses
(net of bingo taxes paid), and the charitable contributions incurred during
the review period, as well as the cash balance remaining in the operator’s
bank account at the end of the review period. Charitable contributions are
separated between “internal”, which are retained by the bingo operator for
its” own charitable purposes and “external”, which are contributions to 31
party non-profit organizations.

Section 2 — Miscellaneous Statistics
This section identifies 1) the average amount spent per customer per bingo
session, 2) the average sales price per bingo face sold by the operator, and
3) the average attendance per bingo session

Section 3 — Permit and Audit Reconciliation
This section identifies the total number of annual and temporary
bingo/raffle operators (392) for 2007/2008, as well as the audited status of
the annual operators (256). Temporary operators (136) will be audited on
as circumstances dictate. Inactive or minimal activity investigations of
annual permits (79) were not included in this report.

Section 4 — Expense/Budget
This section identifies the budgeted administrative expenses for fiscal
years 2008 and 2009.

Page 2 through 4
These pages contain the in-depth audit information summarized on Page 1,
Section 1 — Comparison of bingo/raffle costs to receipts. The data is listed (ie.
sorted) by highest to lowest contribution amount.

Page §
This page analyzes the total receipts and expenditures of the 99 in-depth audits,

based on the operator’s contributions during the review period. Under state law,
the operator is required to make at least 1 charitable contribution prior to the end
of each fiscal year. Because this report includes only the bingo activities through
March 31, 2008, some bingo operators had not yet made their charitable
contributions for the year. Some or all of the cash balances will likely be
contributed to various charities (internal/external) before 6/30/08.



Comparison of bingo/raffle costs to receipts

Percentage of

Category Total costs to receipts
Total bingo "receipts” $ 11,092,329.62
Total prize payouts § 7,730,640.55 69.7%
Total bingo taxes paid $ 622,983.35 5.6%
Total expenses (net of taxes) $ 1,412,849.93 12.7%
Total contributions internal $ 393,835.03
external $ 283,400.17 $ 677,235.20 6.1%
Total cash balances $ 648,620.59 5.9%
Total 100%
Miscellaneous statistics*
1) Average amount spent per customer (Range from $ 12.34 to $ 119.88) $46.48
2) Average sales price per bingo face (Range from .06¢ to $1.00 per face) 27¢
3) Average attendance per session (Range from 8 per session to 180 per session) 65
*[Results are based on in-depth reviews of 99 annual bingo/raffle permits located thoughout
Arkansas who conduct sessions on a regular basis.]
Permit and Audit Reconciliation
Total bingo/raffle permits issued - 2007/2008 392
Less: temporary permits -136
Total annual bingo/raffle permits 256
In-depth compliance audits 99
Non-in-depth compliance audits (prior to in-depth audit request) 78
Inactive or minimal activity investigations/audits 79
Total annual bingo/raffle permit investigations/audits 256
Expense/Budget
2007/2008 Budgeted administrative expenses $ 464,620
2008/2009 Budgeted administrative expenses $ 556,992
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