ARKANSAS DEPARTMENT OF HIGHER EDUCATION
ACADEMIC CHALLENGE SCHOLARSHIP ADMINISTRATION EXPENSE
PAST FIVE QUARTERS WITH YEARLY AND YEAR-TO-DATE TOTALS

Fiscal 2012

AthQrtFY11 Tttl. FY11 1StQrtFY12 | 2ndQrtFY12 | 3rdQrtFY12 | 4thQrtFY12 Ttl. FY12
DIRECT COSTS
Salaries $ 7034822 $ 300,003.84 | $ 77,88091|% 70,99954($ 4772693 $ 21,82191( $ 218,429.29
Benefits $ 2033410 $ 8493267 $ 2254877 % 2488269 $ 1977952 $ 1532546 $ 82,536.44
Operations: $ - $ -
Travel $ (56.18)( $ 253592 | $ 307521 $ 815391 $ 11852 | $ 102.00 | $ 1,343.43
Temp Employees $ 3438233|$ 25106504 $ 10,96333|$ $ $ $ 10,963.33
Office Supplies $ 176.25 | $ 422538 $ $ 183.75 | $ $ 138039 $ 1,564.14
Network Services $ 69.93 | $ 489055 $ 1859 |$ 284457 | $ 6211 $ 83,019.01( $ 85,944.28
Info. Tech. Hardware $ $ - | $ - |9 $ $ - |$
Info. Tech. Software $ 400200 $ 472117 ( $ 104.00 | $ $ 172147 % 4,03453| $ 5,860.00
Office Equipment $ $ 81163 | $ - |8 $ $ - |8
Rents and Leases $ 27090 | $ 526320 | $ $ $ $ $
Professional Fees $ 340000 % 2953650 $ 1,600.00 | $ $ 39,100.00 | $ 138,000.00 | $ 178,700.00
Total Direct; $ 13292755 $ 687,98590 | $ 113,423.12|$ 99,725.94 [ $ 108,508.55 [ $ 263,683.30 | $ 585,340.91
INDIRECT COSTS
Salaries $ 4721553 $ 18886211 $ 42,78850|$ 42,78850 ( $ 42,78850 [ $ 42,788.50 | $ 171,154.00
Benefits $ 1222882 % 4891529| $ 11,076.00|$ 1107600 $ 11,076.00 | $ 11,076.00 | $ 44,304.00
Operations: $ $
Travel $ $ $ $ $ $ $
Temp Employees $ $ $ $ $ $ $
Office Supplies $ - |9 - |9 - |3 - | $ - |9 - |$ -
Network Services $ 1942411 % 7,769.66 | $ 194241 ($ 1942411 % 194241 $ 194241 ( $ 7,769.66
Info. Tech. Hardware $ $ - |8 $ $ $ $
Office Equipment $ $ $ $ $ $ $
Rents and Leases $ 484428 % 1937713 $ 484428 | 484428 |$ 484428| % 484428 % 19,377.13
Professional Fees $ 5444990 $ 217,799.58 | $ 454074 |$ 454074 $ 454074 $ 454074 $ 18,162.96
Total Indirect; $ 12068094 | $ 482,72377| $ 6519194 |$ 6519194 | $ 6519194 $ 6519194 $ 260,767.75
TOTALS: $ 253,608.49 | $ 1,170,709.67 | $ 178,615.06 | $ 164,917.88 [ $ 173,700.49 [ $ 328,875.24 | $ 846,108.66

DESCRIPTION OF METHOD OF CALCULATION OF INDIRECT COSTS:
Rent: Based on ADHE cost per sg. ft.11.33, times average employee work space of 150 sg. ft. times the percent time employee spends on Academic
Challenge, the costs do not reflect cost of total sq t of office. . Professional Fees consist of funds paid to Information Network of Arkansas for the
Universal Financial Aid System. The allocation of costs is based on total number of scholarships awarded for Academic Challenge versus total
scholarships awarded 30,000/47,892. Salaries is calculated based on percent time employee worked on Academic Challenge. Benefits are calculated as
a percentage of salary (Benefits/Salaries based on 2010 AASIS Trial balance). Network Services is based on the charges for all DIS services on

annualized basis and is allocated by total of employees time on Academic Challenge, this year is $11.10 per employee.
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