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Goals
o Spur local job creation and economic development.
e Assure strong underwriting criteria to protect banks and taxpayers (in the
case of Fannie Mae and Freddie Mac) from losses.
e Stop federal overreach from Fannie and Freddie - and allow State and local
governments to offer voluntary PACE programs promoting clean energy
generation and energy or water conservation.

Reinstates PACE
e The Act directs the GSE's and Federal banking regulators to allow PACE

assessments that satisfy the underwriting criteria and consumer protections
specified in the Act.

Protects Taxpayers and Banks

+ Homes must have 15% or more positive equity to qualify.

e Projects are limited to 10% of the home value.

» Prohibits acceleration of non-delinquent payments.

* Projects must show a positive cash flow savings compared to the cost of the
PACE investment; i.e, the estimated utility bill savings must exceed the
assessment payments.

* Requires an energy audit or feasibility study prior to approval.

e Requires that the work must be performed by accredited professionals.

« Requires that, prior to levying a PACE assessment, the local government
determine that there are no signs of an inability to pay.

Economic Benefits

If 1% of U.S. homes participated in PACE, the projects would generate*;
s 226,000 jobs;
¢ $42 billion in economic output;
e $4.2 billion in combined Federal, state and local tax revenue.

* “Economic Impact Analysis of Property Assessed Clean Energy Programs (PACE).
Study conducted by EcoNorthwest, May 2011. Available at: www.pacenow.org
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HR 2599 Co-Sponsors

Rep. Hayworth, Nan (R-NY19) Author
Rep Baca, Joe (D-CA43)

Rep Bilbray, Brian P. (R-CA50)
Rep Campbell, John [R-CA48]
Rep Capps, Lois [D-CA23]

Rep Carnahan, Russ [D-M03)
Rep Clay, Wm Lacy (D-MO1)

Rep Cole, Tom [R-0K4]

Rep Costa, Jim [D-CA20]

Rep Davis, Susan A. [D-CA53]
Rep DeGette, Diana [CO-1]

Rep Diaz-Balart, Mario [R-FL21]
Rep Dold, Robert J. [R-1L10]

Rep Eshoo, Anna (D-CA14)

Rep Filner, Bob [D-CA51]

Rep Fitzpatrick, Michael (R-PAS8)
Rep Flores, Bill [R-TX17]

Rep Garamendi, John [D-CA10]
Rep Hanna, Richard L. [R-NY24}
Rep Hinchey, Maurice D. [D-NY22]
Rep Hirono, Mazie K. {D-HIZ]
Rep Honda, Michael M. [D-CA15]
Rep King, Peter T. [R-NY3]

Rep Levin, Sander (D-MI12]

Rep Lofgren, Zoe [D-CA16] Q
Rep Lowey, Nita M. [D-NY18]

Rep Lujan, Ben Ray (D-NM3)

Rep Lungren, Daniel E. [R-CA3]

Rep Manzullo, Donald A. [R-IL16)

Rep Matsui, Doris O. [D-CA5]

Rep McIntyre, Mike (D-NC7)

Rep Miller, George [D-CA7]

Rep Perlmutter, Ed [D-CO7]

Rep Polis, Jared [D-C02]

Rep Rooney, Thomas (R-FL16)

Rep Ros-Lehtinen, Ileana [R-FL18)

Rep Sarbanes, John P. [D-MD3}

Rep Schiff, Adam B. [D-CA29]

Rep Sensenbrenner, James [R- WI5]

Rep Sessions, Pete [R-TX32]

Rep Smith, Lamar [R-TX21]

Rep Southerland, Steve [R-FL2]

Rep Speier, Jackie [D-CA12)

Rep Stark, Fortney Pete [D-CA13]

Rep Thompson, Mike [D-CA1]

Rep West, Allen B. (R-FL22) ( )
Rep Woolsey, Lynn C. (D-CA6) —
Rep Young, C.W. Bill (R-FL10)

Organizations Supporting HR 2599

Businesses

Dow

Honeywell

Ingersoll Rand

Johns Manville Corporation
Johnson Controls

Jones Lang LaSalle

Knauf Insulation

Owens Corning

Masco Corporation

Pacific Gas & Electric

Direct Energy

Luminalt Energy Corporation
Malachite LLC

Energi Holdings, LLC

BKi Bevilacqua-Knight, Inc.

Conservation Services Group
Powersmith Home Energy Solutions

“Renewable Funding

Seattle Northwest Securities
Vermont Energy Investment
Corporation

Business Associations

National Association of Manufacturers

Florida Chamber of Commerce

Associated Industries of Florida

Building Performance Contractors
Association of New York

California Building Industry
Association
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California Building Performance
Contractors Association _

Council of North American Insulation
Manufacturers Association

National Association of Energy
Services Companies (NAESCO)

Solar Energy Industries Association

Silicon Valley Leadership Group

Efficiency First

American Sustainable Business
Council

North Carolina Sustainable Energy
Association

Texas Clean Energy Coalition

US Business Council for Sustainable
Development

Colorado Solar Energy Industries

~ Association

Los Angeles Chamber of Commerce

San Francisco Chamber of Commerce

Seattle Chamber of Commerce

Austin, TX Chamber of Commerce

Chapel Hill-Carrboro, NC Chamber of
Commerce

Prince William, VA Chamber of
Commerce

Cocoa Beach, FL Chamber of
Commerce

Cambridge, MA Chamber of Commerce

Government Associations

US Conference of Mayors

National Association of Counties

National League of Cities

NASEQ - National Association of State
Energy Officials

National Association of Regulatory
Utility Commissioners

ICLEI - Local Governments for

Sustainability USA

California Municipal Utilities
Association

California State Association of
Counties

Metro Mayor Caucus (Denver Metro
Area)

Non-Governmental Organizations

(NGOs)

Natural Resources Defense Council

Vote Solar

Climate Solutions

League of Conservation Voters

Alliance to Save Energy

American Institute of Architects

Energy Future Coalition

Environment America

U.S. Green Building Council

California Center for Sustainable
Energy

Ecology Action

Christian Life Commission

Institute for Local Self-Reliance

Interfaith Power and Light

Northern Westchester Energy Action
Consortium

Sierra Club

Solar Connecticut, Inc.

Space Coast Energy Consortium

Sustainability Institute at Molloy
College

Vermont Natural Resources Council

Coalition for Green Capital
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