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CNG Conversion Rebate Program

e

* Provided an incentive for fleets and individuals to
purchase and/or convert their Arkansas-licensed
vehicles to CNG

* Rebates were 50% of the conversion cost or
incremental cost of a new CNG vehicle, up to $25,000
per vehicle

* Administered by the Arkansas Energy Office

* Funded by the American Recovery and Reinvestment
Act (ARRA)
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CNG Conversion Rebate Program: Results
\

+ 188 vehicles were converted

*+ 31 fleets and 17 individuals participated

* Approx. $1.4 million was distributed for
rebates
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Natural Gas Fueling Station Grant

\

* $470,000 towards the development of 2 CNG
refueling Stations

* $400,000 provided through remaining Oil Overcharge
funds. $70,000 obtained from Senate General
Improvement Funds

« City of Little Rock — 6t Street Exxon Station
« Satterfield Oil Company — Oak Street, Conway, AR
* Stations should be up and running within a year
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Arka n S a S Economic Development Commission
Pickup Truck School Bus Refuse Truck Transit Bus Class-8

Incremental Cost $10,000 $36,000 $52,000 $50,000 570,000

Incentives $27,000

ggts:__"“mm‘" - $10,000 $9,000 $52,000 $50,000 $70,000

Annual Mileage 30,000 20,000 30,000 40,000 100,000

Annual Mileage

Fuel Efficiency 14 [ 3.1 3.6 56

(mpg)

Gallons of Fuel /

Year 2,143 2 597 9.677 11,111 17 B57

Petroleum Fuel

Cost per Gallon $3.39 $3.89 $3.89 $3.89 $3.89

Matural Gas

Cost per GGE $1.35 $1.35 $1.35 $1.35 $1.35

Annual Fuel $4,372 $6,596 $24,580 $28,222 $45.357

Savings ’ ’ ’ ’ :

Simple

Payback
(years)

Source: NGPrices.com and GasBuddy.com as of 6/14/2012




Natural Gas Vehicle
Incentive Comparison
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Source: AFDC 2012, EIA 2009




