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Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas . Call Item 6
84th General Assembly A B 111
Second Extraordinary Session, 2003 HOUSE BILL 1124

By: Representative Hickinbotham

For An Act To Be Entitled
AN ACT TO REPEAL THE DISCOUNT FOR PROMPT PAYMENT
OF SALES TAXES; AND FOR OTHER PURPOSES.

Subtitle

TO REPEAL THE DISCOUNT FOR PROMPT

PAYMENT OF SALES TAXES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 26-52-503, providing a discount for the

prompt payment of sales taxes, is repealed.
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SECTION 2. EMERGENCY CLAUSE. It is found and determined by the

General Assembly of the State of Arkansas that as a result of the Arkansas

Supreme Court decision, Lakeview Sch. Dist. No. 25 v. Huckabee, 351 Ark. 31,

91 S.W.3d 472 (2002), additional revenue is necessary for the improvement of

public schools, to provide all Arkansas children an adequate education, and

to equalize funding for schools and teachers; that without additional

revenue, the state will be unable to fulfill its constitutional duty to

provide an adequate and equitable education to Arkansas children; and that

this act is immediately necessary as it will provide needed revenue for the

support and improvement of public schools. Therefore, an emergency is

declared to exist and this act being necessary for the preservation of the

public peace, health, and safety shall become effective on the first day of

the second calendar month following the effective date of this act.
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