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State of Arkansas Call Item 4
84th General Assembly
Second Extraordinary Session, 2003 HCR 1003

By: Representative Stovall

HOUSE CONCURRENT RESOLUTION
ENCOURAGING SUPPORT FOR AN AMENDMENT TO THE
ARKANSAS CONSTITUTION CONCERNING PROPERTY TAX
LAWS.

Subtitle
ENCOURAGING SUPPORT FOR AN AMENDMENT TO
THE ARKANSAS CONSTITUTION CONCERNING
PROPERTY TAX LAWS.

WHEREAS, public school districts depend on property tax to help support

their activities; and

WHEREAS, Arkansas property tax laws are governed by the Arkansas

Constitution which has been amended several times; and

WHEREAS, the constitutional provisions concerning property tax are

unwieldy, confusing, and in some instances unfair; and

WHEREAS, provisions concerning assessment of property and tax rollback

procedures are in need of immediate revision; and

WHEREAS, the General Assembly cannot propose an amendment to the

Arkansas Constitution except during a regular session,
NOW THEREFORE,

BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES OF THE EIGHTY-FOURTH GENERAL
ASSEMBLY OF THE STATE OF ARKANSAS, THE SENATE CONCURRING THEREIN:
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THAT the General Assembly encourages citizens interested in reforming

Arkansas property tax laws to propose an amendment by initiative petition

that would have the following provisions:

“SECTION 1. Subsections (b) and (c) of Section 1 of Amendment 79 to

the Arkansas Constitution are repealed.

SECTION 2. Section 14 of Article 16 of the Arkansas Constitution is

amended to read as follows:
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14. Procedure for adjustment of taxes after reappraisal or reassessment
of property.

(a) Whenever a countywide reappraisal or reassessment of property
subject to ad valorem taxes made in accordance with procedures established by
the General Assembly shall result in an increase in the aggregate value of

taxable real and personal property, less newly discovered real property, in

any taxing unit in this State of ten percent (10%) or more over the previous
year the rate amount of city or town, county, school district, and community
college district taxes levied against the taxable real and personal property
of each such taxing unit shall, upon completion of such reappraisal or
reassessment, be adjusted or rolled back, by the governing body of the taxing
unit, for the year for which levied as provided below. The General Assembly
shall, by law, establish the procedures to be followed by a county in making
a countywide reappraisal or reassessment of property which will, upon
completion, authorize the adjustment or rollback of property tax rates or
millage, as authorized hereinabove. The adjustment or rollback of tax rates
or millage foerthe "base year" as hereinafter defined shall be designed to
assure that each taxing unit will receive an amount of tax revenue from each
tax source no greater than ten percent (10%) above the revenues received
during the previous year from each such tax source, adjusted for any lawful

tax or millage rate increase or reduction imposed in the manner provided by

law for the year for which the tax adjustment or rollback is to be madey—and
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(b) The adjustment or rollback under this

HCR1003

section shall not apply to

the uniform rate of ad valorem property tax under Amendment 74 to the

Constitution of the State of Arkansas.”
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