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Stricken language would be deleted from and underlined language would be added to the law asit existed
prior to thissession of the General Assembly.

State of Arkansas .
87th General Assembly A Bl I I
Regular Session, 2009 SENATEBILL 319

By: Senator Laverty

For An Act To Be Entitled
AN ACT TO REMOVE THE MISCELLANEOUS FUNDS RECEIVED
BY A SCHOOL DISTRICT FROM THE CALCULATION OF
STATE FUNDING ASSISTANCE; AND FOR OTHER PURPOSES.

Subtitle
TO REMOVE THE MISCELLANEOUS FUNDS
RECEIVED BY A SCHOOL DISTRICT FROM THE
CALCULATION OF STATE FUNDING ASSISTANCE.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 6-20-2303(1l), concerning the definition of

miscellaneous funds, is repealed:
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averages

SECTION 2. Arkansas Code § 6-20-2303(21), concerning the definition of
state foundation funding aid for public schools, is amended to read as
follows:

(21) “State foundation funding aid” means the amount of state
financial aid provided to each school district and computed as the difference
between the foundation funding amount established by the General Assembly and
the sum of ninety-eight percent (98%) of the uniform rate of tax multiplied

by the property assessment of the school district plus—the miseellaneous
£ und £ 41 hool di fet;

SECTION 3. Arkansas Code § 6-20-2305(a)(l)(A), concerning the
calculation of state foundation funding aid for public schools, is amended to
read as follows:

(a) (1) (A) For each school year, each school district shall receive
state foundation funding aid computed as the difference between the
foundation funding amount pursuant to subdivision (a)(2) of this section and
the sum of ninety-eight percent (98%) of the uniform rate of tax multiplied

by the property assessment of the school district plus—the miseellaneous
funds—of the sehool distriet.

SECTION 4. Arkansas Code § 6-20-2503(a), concerning bonded debt
assistance for public schools, is amended to read as follows:
6-20-2503. Bonded debt assistance.
(a) As used in this section:
(1) “Eligible school district” means a school district that
applied for bonded debt assistance under this section before July 1, 2005;
(2) “Foundation funding” means an amount of money specified by
the General Assembly for each school year to be expended by school districts
for the provision of an adequate education for each student as that amount is
established in § 6-20-2305;
(3) “Local revenue per student” means in each school year
ninety-eight percent (98%) of the amount of revenue available, whether or not

collected, in a school district solely from the levy of the uniform rate of

tax »l ] . 1] £ 1 17 1 4 1 . £4 (5)
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years divided by the average daily membership of the school district; and
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£5) (4) “State wealth index” means the result of one (1) minus
the ratio of local revenue per student divided by the difference between

foundation funding and local revenue per student.
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