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Estimated General Revenues
2007 - 2009 Biennium
Regular Session, 2007

2007-2008 FY

2008-2009 FY

DFA GENERAL REVENUE
FORECAST 5/2/07

$4,346,100,000

$4,517,800,000

REDUCTIONS FROM
GENERAL REVENUE:

Act 87 (HB1202) Replaces the sales tax on
dyed diesel with a volume-based tax

$9,700,000

$6,400,000

Act 110 (SB185) Reduces the state sales tax
on food and groceries

$90,800,000

$83,600,000

Act 154 (SB273) Gross receipts tax
exemption applied to free passes to
recreational events and attractions

$15,000

$15,000

Act 160 (HB1184) Extends income tax
exemption to military officers

$350,000

$360,000

Act 185 (HB1420) Reduces the state sales tax
on natural gas and electricity utilized by
manufacturers

$15,000,000

$20,300,000

Act 195 (HB1443) Low income tax credit

$14,700,000

$16,800,000

Act 196 (SB5) Allows tax-free distributions
from IR As to charitable contributions

$270,000

$120,000

Act 218 (HB1484) Technical corrections to
state income tax law -- adopts specific
Internal Revenue Code

$240,000

$206,000

Act 518 (HB2278) Geotourism investment
tax credit applicable to Lower Mississippi
River Delta

$50,000

$50,000

Act 657 (HB2692) Allows counties (like
cities) tax benefits of selling admission tickets

$24,000

$24,000

Act 1203 (HB2564) Provides a tax credit for
small manufacturers of beer

$15,000

$15,000

Act 1607 (HB2800) Increases the income tax
credit, from 50% to 100%, associated with
the liability for college donations

$50,000

$60,000

Total Estimated Reductions in
General Revenue Estimate

$131,214,000

$127,950,000




ADDITIONS TO
GENERAL REVENUE:

Act 368 (HB1810) Clarifies the sales tax law
on portable toilets

$131,000

$131,000

Act 388 (HB1426) Requires additional
administration of charitable bingo games and
raffles

$586,000

$586,000

Act 668 (HB1651) Provides fewer
restrictions on foreign and domestic wineries

$12,000

$12,000

Act 732 (SB990) Taxes winnings paid

from electronic games of skill

$212,000

$265,000

Act 793 (HB1210) Transfer an amount of the
Real Estate Transfer tax to general revenue
(2007-09 biennium)

$4,500,000

$4,500,000

Act 856 (SB588) Provides authority to the
Arkansas Racing Commission to set licensing
fees

$120,000

$120,000

Act 869 (SB1004) Levies a 1% retail beer tax

$3,000,000

$3,000,000

Act 1011 (HB2719) Clarifies the taxation of
guided fishing trips

$1,000

$1,000

Total Additions to
General Revenue

$8,562,000

$8.615.000

Net Loss to General Revenue

$122,652,000

$119,335,000

Acts Creating Losses to General Revenue
that Will or Expected to be Neutralized by
Injections of Dollars from the General
Improvement Fund During the 2007-09
Biennium (Acts 1495 & 1753):

Act 613 (HB1223) Expands allowances on
depreciable assets to match IRS code

$4,200,000

$2,500,000

Act 1003 (HB2536) Provides financial
assistance to workforce training

$300,000

$300,000

Act 1596 (HB2521) Provides financial
assistance to amend the Consolidated
Incentive Act

$240,000

$580,000




FISCAL YEAR 2007-08

ESTIMATED GROSS GENERAL REVENUES (05/02/07)

$5,412.9 Million
SALEs use inCome
’39‘%, TAXES
$2,944.6
854%
INSURANCE
$985.2
2% LUXURY OTHER
$190.0 $63.6
4% 1%

PLUS

TRANSFER FROM GENERAL IMPROVEMENT FUND - $4.7 M

LESS

REFUNDS/CLAIMS $463.7 M

AGING TRANSPORTATION $2.2 M

EDUCATIONAL EXCELLENCE TRUST $297.8 M
CITY/ICOUNTY TOURIST PROMO $7.3 M
CENTRAL SERVICES & CONSTITUTIONAL OFFICERS $162.4 M
PUBLIC SCHOOL DESEGREGATION $66.0 M
EDUCATIONAL ADEQUACY $26.3 M

DEBT SERVICE $45.8 M

DISTRIBUTION OF FY 2008 “NET AVAILABLE” GENERAL REVENUES
$4,346.1 Million *

CORRECTIONS GENERAL GOV'T
$338.4 $164 .3

8 % a°, OTHER &
PUBLIC LOCAL AID
scHoOoOL \ $138.3
$1,856 .7 3 %
43%
GEN. ED. 2 ] HEA LTH/
$99.2 HI. ED. HUMAN SERV.
2% INSTITUTIONS $1'°42°-“
$707.1 24%

16 %
*A+ A1+ 95.1% OF B



FISCAL YEAR 2008-09

ESTIMATED GROSS GENERAL REVENUES (05/02/07)

$5,613.6 Million
sauEs ruse —
M TAXES
o $3,075.8

55%

INSURANCE
$96.2
2%

LUXURY
$190.3 $66.0
3% 1%

PLUS

TRANSFER FROM GENERAL IMPROVEMENT FUND - $3.4 M

LESS

REFUNDS/CLAIMS $484.8 M

AGING TRANSPORTATION $2.2 M

EDUCATIONAL EXCELLENCE TRUST $289.3 M

CITY/COUNTY TOURIST PROMO $7.1 M

CENTRAL SERVICES & CONSTITUTIONAL OFFICERS $168.4 M
PUBLIC SCHOOL DESEGREGATION $69.8 M

EDUCATIONAL ADEQUACY $25.6 M

DEBT SERVICE $52.0 M

DISTRIBUTION OF FY 2009 “NET AVAILABLE” GENERAL REVENUES
$4,517.8 Million *

CORRECTIONS GENERAL GOV'T
$358.5 $16 2.4 OTHER &

PUBLIC 8% 4% LOCAL AID
scHOOL $147.7
$1,896.3

3 %
42 %

HEALTH/

oo HI. ED. HUMs?:;engv'
INSTITUTIONS '25,}
$736 .4 °

16 %
*A+ A1+ 97.6% OF B
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EDUCATIONAL EXCELLENCE TRUST FUND DISTRIBUTION

2007-2009 Biennium

Based on 5-2-2007 Official Forecast

FUND ACCOUNT

DEPT. OF EDUCATION PUBLIC SCHOOL FUND:
WORKFORCE EDUCATION PUBLIC SCHOOL FUND:
DEPARTMENT OF EDUCATION FUND ACCOUNT:
DEPARTMENT OF WORKFORCE EDUCATION FUND:
HIGHER EDUCATION GRANTS FUND ACCOUNT:
SCHOOL FOR MATH, SCIENCE AND ARTS FUND:

INSTITUTIONS OF HIGHER EDUCATION:
Four Year Institutions:
Arkansas State University
Arkansas Tech University
Henderson State University
Southern Arkansas University
UA - Fayetteville
UA - Little Rock
UA Medical Center
UAMS - Indigent Care
UA - Monticello
UA - Pine Bluff
University of Central Arkansas
Two Year Institutions:
Arkansas Northeastern College
ASU - Beebe
East Arkansas Community College
National Park Community College
North Arkansas College
Northwest Arkansas Community College
Phillips Community College - U of A
Rich Mountain Community College
SAU - Tech
South Arkansas Community College
UA - Fort Smith
TOTAL INSTITUTIONS OF HIGHER EDUCATION

GRAND TOTAL

FY2008 FY2009
200,001,683 194,293,104
12,224,611 11,875,688
979,838 951,871
3,668,844 3,564,125
13,485,469 13,100,558
7,296,907 7,088,634
6,161,985 5,986,106
2,065,539 2,006,583
2,136,703 2,075,716
1,263,265 1,227,208
15,290,678 14,854,241
5,426,171 5,271,294
9,342,803 9,076,135
232,485 225,849
1,090,238 1,059,120
1,892,630 1,838,609
4,702,499 4,568,277
736,978 715,943
1,470,135 1,428,173
769,359 747,399
1,150,684 1,117,840
454,374 441,405
1,016,908 987,883
749,251 727,865
203,083 197,286
329,826 320,412
526,186 511,167
3,130,870 3,041,507
60,142,650 58,426,019

297,800,002 289,300,000



General Revenue Allotment Reserve Fund Transfers / General Improvement Fund

86th Session Projects Account 2007-09 Biennium

Income:

Estimated Available From 2005-07 Biennium

FY2007-08 & FY2008-09 Estimated Interest Earnings
Estimated Excess From Old General Improvement Fund Projects
Total Estimated Income

General Revenue Allotment Reserve Fund Transfers:
State Police, Release and Settlement Agreement (HB1837 / Act 1094).

Agriculture Department (HB1845 / Act 1098).
Highway & Transportation (HB1850 / Act 1100).

Public School Fund-Department of Education (SB261/SB262 / Act 229/1420).

DFA-Disbursing Officer Federal Settlement of Debt Owed by Dept. of Information Systems
(SB397 / Act 1260).

Arkansas Public School Computer Network "End to End” Security Review and Security
Assessment (SB262 / Act 1420).

Arkansas State Police, For maintenance, renovation, equipping, overhaul, acquisition,
improvement, upgrade, and repair of aircraft (HB1933 / Act 814).

UAMS - Cancer Research Center Construction and Endowment Match (SB575 / Act 838).

Total Transfers

General Improvement Fund (SB833 / Act 1753 - HB2501 / Act 1202)

86th Session Projects Account Set-aside:

Public School Academic Facilities for the Transitional Academic Facilities, Academic
Facilities Partnership and Academic Equipment programs.

Department of Correction, lease payments for Department Facilities.

Department of Education - General Education Division, APSCN - Repayment of Loan to
Teacher Retirement System.

Agriculture Department for construction and renovation of County and District Fairs.

To be deposited into the General Revenue Fund Account of the State Apportionment Fund to
be distributed as all other General Revenue to replace general revenue from the adoption of
the provisions of Section 179 of the Internal Revenue Code in Arkansas Code 26-51-428(a).

Arkansas Natural Resources Commission, expenses for the Illinois River Conservation
Reserve Improvement Project.

State Board of Election Commissioners, Presidential Primary and Special Elections.
University of Arkansas, University of Arkansas System for to the various institutions and

entities of the University of Arkansas System, for construction, renovation, maintenance,
equipment and operational expenses, pursuant to HB1847.

Total Set-aside

Total Transfers and Set-aside

Remaining Estimated Balance
Executive Division Estimated

Legislative Division

Senate
House

General Inprovement Fund - Estimated Un-obligated 6/30/2009

$850,001,388
$85,000,000

$2,000,000

$937,001,388

$1,000,000
$11,000,000
$80,000,000
$21,703,790
$44,000,000

$300,000
$4,000,000

$36,000,000
$198,003,790

$455,597,052

$12,500,000

$5,800,586

$847,200

$6,700,000

$1,500,000

$2,204,000
$4,800,000

$489,948,838
587962628
$249,048,760

$187,304,912

$20,000,000
$20,010,000

$21,733,848
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