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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

815t General Assembly A Bill ACT 1036 OF 1997
Regular Session, 1997 HOUSE BILL 1972

By: Representative Capps

By: Senator Todd

For An Act To Be Entitled
“AN ACT TO AMEND ARKANSAS CODE 26- 26- 1207 PERTAI NI NG TO
THE PROCEDURE FOR THE PROPERTY TAX ASSESSMENT OF MOTOR
VEHI CLE DEALERS; AND FOR OTHER PURPOSES. "

Subtitle
" PERTAI Nl NG TO THE PROCEDURE FOR THE
PROPERTY TAX ASSESSMENT OF MOTOR VEHI CLE
DEALERS. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 26-26-1207(c) is amended to read as foll ows:

"(c) The assessnent of notor vehicle inventories of notor vehicle
deal ers shall be determi ned by calculating the nonthly average of the nunber
of retail sales of new and used notor vehicles by the dealer and multiplying

the average by the unit inventory value."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are
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APPROVED: 4- 02- 97
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