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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

General Assembly A Bill ACT 14 OF 1997

Regular Session, 1997 HOUSE BILL 1161

By: Joint Budget Committee

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 19-4-1107 TO ALLOW THE
PUBLI C EMPLOYEES RETI REMENT SYSTEM TO PROCESS PAYMENTS TO
RETI REES IN A TI MELY MANNER. "

Subtitle
“TO ALLOW THE PUBLI C EMPLOYEES
RETI REMENT SYSTEM TO PROCESS PAYMENTS TO
RETI REES IN A TI MELY MANNER. "

WHEREAS, the public enployees retirenment systemis not able to maxim ze
i nterest earnings capability under the current system of processing vouchers
for retirees; and

WHEREAS, it is the intent of this act to allow the public enpl oyees
retirement systemto process retiree benefit vouchers in a manner which wil
i mprove the interest earnings capability of their funds; and

WHEREAS, the acceptabl e proposed net hod of financing public enployees
retirement funds will require the auditor of state to issue paper or
el ectronic warrants for retiree benefits without regard to bal ances in the
state treasury funds, but the state treasurer shall have sufficient bal ances

on hand in order to redeemthese warrants.

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 19-4-1107 (b) is anmended by inserting an

addi tional subsection at the end thereof to read as follows:

"(D) In the case of vouchers witten upon the Public Enpl oyees

Retirenent System funds for retiree benefits, the Auditor of State shal

process paper or electronic warrants to pay the vouchers upon certification by
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the Chief Fiscal Oficer of the State that funds are available fromthe Public

Enpl oyees Retirenment System funds with which to pay the warrants when they

shall be presented for paynent."

SECTI ON 2. Al'l provisions of this act of a general and per manent
nature are anmendatory to the Arkansas Code of 1987 Annotated and the Arkansas

Code Revi sion Conmi ssion shall incorporate the sanme in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

APPROVED: 1-29-97
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