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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H2/7/97
81st General Assembly A Bill ACT 171 OF 1997
Regular Session, 1997 HOUSE BILL 1485

By: Joint Budget Committee

For An Act To Be Entitled
“AN ACT TO PROVI DE FUNDI NG STABI LI TY FOR THE EDUCATI ONAL
EXCELLENCE TRUST FUND AND THE WORKFORCE 2000 DEVELOPMENT
FUND, TO AMEND A. C. A. ©6-5-301 AND A C. A ©26-51-
205(c)(2)(B)(i); AND FOR OTHER PURPCSES. "

Subtitle
"AN ACT TO PROVI DE FUNDI NG STABI LI TY."

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code Annotated 86-5-301 i s hereby anended to read
as follows:
"(a) There is hereby established on the books of the Treasurer of State,
Audi tor of State, and the Chief Fiscal Oficer of the State a fund to be known
as the "Educational Excellence Trust Fund", which shall consist of the

followi ng ambunts: $192, 500, 000 for each of the fiscal years ending June 30,

1997, 1998 and 1999. Provided however, that as soon as possible prior to the

conveni ng of the Ei ghty-Second General Assenbly, the Chief Fiscal Oficer of

the State will conduct such studies as are necessary, in cooperation with the

Legi slative Joint Auditing Conmttee, to deternm ne the anpunts of revenue

whi ch woul d have been attributable to the fiscal years ending June 30, 1998

and 1999 from those additional revenues as—may—be enacted by the Seventy-Ei ght

Ceneral Assenmbly nmeeting in regular session and nmake the ampunt so deterni ned

avail abl e for each fiscal year of the succeeding biennium The phrase "those

addi ti onal revenues" shall be linmted to any increases enacted in those taxes
classified as general revenues in the Revenue Cl assification Law, ©19-6-201

enacted during the Seventy-Ei ghth General Assenbly neeting in regul ar session

(b) On the last day of each nonth, the Treasurer of State, after making
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As Engrossed: H2/7/97 HB 1485

t he deductions required fromthe net general revenues as set out in 819-5-
202(b)(2)(B)(i), shall also deduct fromsaid net revenues such anpbunts as are
certified by the Chief Fiscal Oficer of the State as having accrued from
those additional revenues and transfer themto the Educational Excellence

Trust Fund."

SECTI ON 2. Arkansas Code Annotated 826-51-205(c)(2)(B)(i) is hereby
anended to read as follows:

"(B)(i) On the last day of each nonth, the Chief Fiscal Oficer of the
State shall certify to the State Treasurer theestimated anpunt of corporate

of the changes by this section an anobunt equal to one-twelfth (1/12) of
$16, 500, 000 for each fiscal year of the biennial period ending June 30, 1999.

Provi ded however, that as soon as possible prior to the convening of the

Ei ghty- Second General Assenbly, the Chief Fiscal Oficer of the State wil

conduct such studies as are necessary, in cooperation with the Legislative

Joint Auditing Cormittee, to determine the ampunts of revenue which woul d have

been attributable to the fiscal years ending June 30, 1998 and 1999 due to the

provi sions of this section and nmake the ampbunt so determ ned avail able for

each fiscal year of the succeeding bi ennium"

SECTION 3. CODE. All provisions of this Act of a general and pernmnent

nature are anmendatory to the Arkansas Code of 1987 Annotated and the Arkansas

Code Revi sion Conmission shall incorporate the sane in the Code.
SECTION 4. SEVERABILITY. |If any provision of this Act or the
application thereof to any person or circunstance is held invalid, such

invalidity shall not affect other provisions or applications of the Act which
can be given effect without the invalid provision or application, and to this

end the provisions of this Act are declared to be severable.

SECTI ON 5. GENERAL REPEALER. All laws and parts of laws in conflict

with this Act are hereby repeal ed.

SECTI ON 6. EMERGENCY CLAUSE. It is found and determ ned by the Genera
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As Engrossed: H2/7/97 HB 1485

Assenbly of the State of Arkansas, that the provisions of this Act are of

critical inportance to the stability of the educational prograns funded from

the Educational Excell ence Trust Fund and the workforce devel opment and

trai ning programs funded fromthe Wrkforce 2000 Devel opnent Fund, the sane

bei ng an appropriate use of the state's resources. Therefore an energency is

declared to exist and this Act being i mediately necessary for the

preservation of the public peace, health and safety shall beconme effective on

the date of its approval by the Governor. |If the bill is neither approved nor

vetoed by the Governor, it shall becone effective on the expiration of the

period of time during which the Governor may veto the bill. |If the bill is

vetoed by the Governor and the veto is overridden, it shall becone effective

on the date the | ast house overrides the veto.

/ s/ Rep. Thicksten

APPROVED: 2- 14- 97
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