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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas
81st General Assembly

Regular Session, 1997

By: Senator Hopkins

"AN ACT TO

A Bl” ACT 240 OF 1997
SENATE BILL 233

For An Act To Be Entitled
AMEND ARKANSAS CODE ANNCTATED & 24-8-203 TO

I NCREASE THE BOARD OF TRUSTEES OF THE ARKANSAS JUDI Cl AL

RETI REMENT

SYSTEM FROM THREE TO FI VE PERSONS; AND FOR

OTHER PURPOSES. "

Subtitle

"TO | NCREASE THE BOARD OF TRUSTEES OF
THE ARKANSAS JUDI Cl AL RETI REMENT SYSTEM
FROM THREE TO FI VE PERSONS"

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTI ON 1.

foll ows:

Arkansas Code Annotated & 24-8-203 is anended to read as

"24-8-203. Board of trustees.

(a) The administration and control of the systemshall be vested in a

board known as the Board of Trustees of the Arkansas Judici al

System
(b)(1) The
persons appoi nt ed

(2) The nenbers shal
(3) One of the menmbers shal

chai r man.
(c) The dut

(1) To meke al

Retirenent

menbers of the board shall consist of three {3) five (5)

by the Arkansas Judicial Council

ies of the board shall be:

carrying out the provisions of this section;

(2) To provide adm nistrative direction and control

executive director

and staff as may fromtine to tinme be required;

serve at the pleasure of the council.

be el ected by the board to serve as

rul es and regul ati ons necessary and proper for

of the
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SB 233

(3) To appoint an actuary, or firmof actuaries, to be a
techni cal advisor to the board on matters regardi ng the operation of the
system on an actuarial basis. The actuary shall perform such duties as are
requi red by himunder this subdivision and as are fromtine to tine required
by the board;

(4) To appoint professional investnment counsel to be the board's
i nvest ment advi sor or noney nanhager;

(5) To serve without pay but to be reinmbursed for all actua
expenses whil e attendi ng board neetings; and

(6) To do any and all things necessary for the proper execution
of this section.

(d) The board shall neet at |least quarterly and at other times as

necessary at the call of the chairman."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

APPROVED: 2- 21- 97
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