© 00 N O 0o b~ W N B

W W W W WWWNNDNDNNDNDNNNNDNR R R B B B B B R e
o O M W N P O © ® N O 0 M W N PP O © ® N O O M W N B O

Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

815t General Assembly A Bill ACT 293 OF 1997
Regular Session, 1997 HOUSE BILL 1434

By: Representative Faris

For An Act To Be Entitled
“AN ACT TO AMEND ARKANSAS CODE 22-9- 403 PERTAI NI NG TO
CONTRACTORS BONDS FOR PUBLI C WORKS; AND FOR OTHER
PURPCSES. "

Subtitle
“TO AMEND ARKANSAS CODE 22- 9- 403
PERTAI NI NG TO CONTRACTORS BONDS FOR
PUBLI C WORKS. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 22-9-403 is anmended to read as foll ows:
"22-9-403. Statutory liability as integral part of bond -
Limtation of action
(a) The liability inposed by 8 22-9-401 on any bond furnished by a
public works contractor shall be deened an integral part of the bond,
whet her or not the liability is explicitly set out or assumed therein.
(b) (1) No action shall be brought on a bond after six (6)
months fromthe date final paynent is nade on the contract, nor shall an
action be brought outside the State of Arkansas.

(2) However, with respect to public works contracts where fina

approval for paynent is given by Arkansas State Buil ding Services, al

persons, firns, associations and corporations having valid clains

agai nst the bond may bring an action on the bond agai nst the corporate

surety, provided that no action shall be brought on the bond after

twelve (12) nonths fromthe date on which the Arkansas State Buil ding

Servi ces approves final paynment on the state contract, nor shall any

action be brought outside the State of Arkansas in accordance with
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HB 1434
Arkansas Code Annotated 8 18-44-503."

SECTION 2. Al provisions of this act of a general and permanent
nature are anendatory to the Arkansas Code of 1987 Annotated and the
Arkansas Code Revi sion Conm ssion shall incorporate the sanme in the
Code.

SECTION 3. If any provision of this act or the application
thereof to any person or circunstance is held invalid, such invalidity
shall not affect other provisions or applications of the act which can
be given effect without the invalid provision or application, and to

this end the provisions of this act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act

are hereby repeal ed.

APPROVED: 2- 27- 97
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