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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: H3/3/97
81st General Assembly A Bill ACT 836 OF 1997
Regular Session, 1997 HOUSE BILL 1836

By: Representatives Courtway and Purdom

By: Senator Russ

For An Act To Be Entitled
"AN ACT TO REPEAL ARKANSAS CODE 26-26- 305 RELATI NG TO THE
CYCLI CAL REAPPRAI SAL OF PROPERTY; TO ADOPT A PROCEDURE FOR
CONVERTI NG FROM A CYCLI CAL REAPPRAI SAL TO A COUNTYW DE
REAPPRAI SAL OF PROPERTY; TO CLARI FY PROCEDURE WHEN A
COUNTYW DE REAPPRAI SAL OF PROPERTY |'S CONDUCTED OVER TWO
(2) OR MORE YEARS; AND FOR OTHER PURPCSES. "

Subtitle
"TO REPEAL ARKANSAS CODE 26- 26- 305
RELATI NG TO THE CYCLI CAL REAPPRAI SAL OF
PROPERTY AND ADOPT AND CLARI FY
PROCEDURES. "

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Act 758 of 1995, codified as Arkansas Code 26-26-305 is

her eby repeal ed.
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As Engrossed: H3/3/97 HB 1836

SECTION 2. (a) Any countywi de val uati on revi ew program begun in

accordance with the requirements of Act 758 of 1995 shall be deened to be a

countywi de reapprai sal of property pursuant to directive of |aw enacted by the

Ceneral Assenbly.

(b) Any county whi ch has begun but has not conpl eted a countyw de

val uation review programin accordance with the requirenments of Act 758 of

1995 or otherwise on the effective date of this act shall direct that a

countywi de reapprai sal of property be conpleted, using, in part, valuations

deternmi ned through the val uation revi ew program for each parcel of taxable

property reviewed to date.

(c) The provisions of Arkansas Code Title 26, Chapter 26, Subchapter 4

relative to the adjustment or rollback of nillage |evied for ad val oremtax

pur poses shall be applicable where a countyw de reapprai sal of property is

conpl eted as provided in this section.

(d) Any county which has begun but has not conpleted a countyw de

val uation review programin accordance with the requirenments of Act 758 of

1995 or otherwi se on the effective date of this act, shall suspend the

val uati ons determined through the valuation revi ew programand use the

val uati ons which were applicable prior to the valuation adjustnents pendi ng

the conpl etion of the countyw de reappraisal

(e) Ad valoremtaxes which are due and owing on the effective date of

this act shall continue to be due and owi ng and shall not be affected by the
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As Engrossed: H3/3/97 HB 1836

ternms of this section.

SECTION 3. (a) When there is a countyw de reapprai sal of property for

ad val oremtax purposes in any county, which reappraisal is conducted over a

period of two (2) or nore years, taxes shall not be assessed on the basis of

the reapprai sed value of any property in the county until all taxable property

in the county has been reapprai sed. When a countyw de reapprai sal of property

is conpleted in any county and taxes are first assessed on the newy

reapprai sed val ues, the provisions of Arendnment 59 to the Arkansas

Constitution and Arkansas Code Title 26, Chapter 26, Subchapter 4 relative to

the adjustnent or rollback of mllage levied for ad val oremtax purposes shal

be applicabl e.

(b) Provi ded that new y discovered real property, new construction and

i mprovenents to real property, and personal property, shall be |isted,

apprai sed and assessed as ot herw se provided by law until the countyw de

reapprai sal of property is conpleted.

(c) No county which is conducting a conprehensive countyw de

reapprai sal of property for ad val oremtax purposes which is in progress on

the third Monday in Novenber in any year, or any mnunicipality or schoo

district therein, shall be subject to any penalties provided in ¢ 26-26-304

for such fiscal year if the followi ng requirenents are net:

(i) The reappraisal nmeets the requirenents of  26-26-401; and

(ii) The reappraisal is conducted in accordance with a plan which

has been approved by the Assessnment Coordi nati on Division and provides that

the reappraisal will be conpleted within twenty-four (24) nonths follow ng the

date of such approval

SECTI ON 4. The Assessnment Coordi nation Division of the Arkansas Public

Service Comni ssion shall pronul gate appropriate rules and regulations to carry

out the provisions of this act.

SECTION 5. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 6. If any provision of this act or the application thereof to
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As Engrossed: H3/3/97 HB 1836
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 7. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 8. EMERGENCY. It is hereby found and determ ned by the Genera

Assenbly that Act 758 of 1995 has placed an unfair burden on the taxpayers of

the State of Arkansas by directing countyw de reappraisals of property in a

manner which circumvents the roll back provisions of Anendnent 59 of the

Arkansas Constitution; that counties which have comenced a cyclical review of

property in accordance with Act 758 of 1995 should be pernmitted to inplenment a

fair and equitabl e conprehensi ve countyw de reapprai sal using val uations

deternmi ned through the cyclical review programand in a manner which mnim zes

the disparities and inequities created through Act 758 of 1995; that when

there is a countyw de reappraisal of property for ad val orem tax purposes

whi ch is conducted over a period of two or nore years, fairness and equity

dermand that taxes not be assessed on the new apprai sed val ues of any property

in the county until all property therein has been reapprai sed, and that when

taxes are first assessed on the basis of the newy appraised val ues, the

provi si ons of Anendnent #59 to the Arkansas Constitution, including the

rol | back provision, should be applied; that this act is designed to acconplish

this purpose and should be given effect inmediately. Therefore, an enmergency

is declared to exist and this act being i medi ately necessary for the

preservation of the public peace, health and safety shall beconme effective on

the date of its approval by the Governor. |If the bill is neither approved nor

vetoed by the Governor, it shall becone effective on the expiration of the

period of time during which the Governor may veto the bill. |If the bill is

vetoed by the Governor and the veto is overridden, it shall becone effective

on the date the | ast house overrides the veto.

/ s/ Rep. Courtway et al

APPROVED: 3- 26- 97

0218971602.mhf719



