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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: S2/21/97
81st General Assembly A Bill ACT 926 OF 1997
Regular Session, 1997 SENATE BILL 400

By: Senators Hopkins and Webb

By: Representative Faris

For An Act To Be Entitled
“AN ACT TO AMEND ARKANSAS CODE 24- 8- 214 CONCERNI NG
TRANSFER OF CREDI TED SERVI CE AS A PROSECUTI NG ATTORNEY TO
THE JUDI Cl AL RETI REMENT SYSTEM AND FOR OTHER PURPCSES. "

Subtitle
" AN ACT CONCERNI NG TRANSFER OF CREDI TED
SERVI CE AS A PROSECUTI NG ATTORNEY TO THE
JUDI CI AL RETI REMENT SYSTEM "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 24-8-214 is anmended to read as foll ows:

#24-8-214. Credited service - Transfer of four years' service as
prosecuting attorney.

Any person who shall have served not |ess than fouwr—{4) two (2) years as
an el ected prosecuting attorney in this state and who hol ds credited service
therefor in the Arkansas Public Enpl oyees' Retirenment System as established
by 6 24-4-103, anytinme after being elected as a circuit judge, chancery judge,

circuit-chancery judge, or Supreme Court Justice, is authorized to transfer

his credited service in the Arkansas Public Enmpl oyees' Retirenent Systemto
the Arkansas Judicial Retirement System by:

(1) Notifying, in witing, the adm nistrative body of each of the
retirement plans of his intention to so transfer his tenure;

(2) Authorizing the Board of Trustees of the Arkansas Public Enpl oyees'
Retirement Systemto transfer to the Arkansas Judicial Retirement System any
sunms of money paid for his retirement to the Arkansas Public Enpl oyees'
Retirenment System by the el ected prosecuting attorney; and

(3)(A) Paying into the Arkansas Judicial Retirenment System an amount of
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As Engrossed: S2/21/97 SB 400
money he woul d have paid into the system for an equal anpunt of tenure as a
judge of the court to which he has been elected, |ess the anbunt of noney
transferred fromthe Arkansas Public Enployees' Retirenent System as
aut horized in this section.

(B) Upon transferring the credited service fromthe Arkansas
Publ i ¢ Enpl oyees' Retirenment System the person shall be given credited
service in the Arkansas Judicial Retirenent System for an equal nunber of
years of credited service for which he has qualified under the Arkansas Public

Enpl oyees' Retirenent System as an el ected prosecuting attorney.=

SECTION 2. No benefit enhancenent provided for by this act shall be

i mpl enented if it would cause the publicly supported retirenent systems

unfunded actuarial accrued liabilities to exceed a thirty (30) year

anortization. No benefit enhancenment provided for by this act shall be

i mpl enmented by any publicly supported system whi ch has unfunded actuari al

accrued liabilities being anmortized over a period exceeding thirty (30) years

until the unfunded actuarial accrued liability is reduced to a level |ess than

the standards prescribed by 824-1-101, et seq.

SECTI ON 3. Al'l provisions of this act of a general and per manent
nature are anmendatory to the Arkansas Code of 1987 Annotated and the Arkansas

Code Revi sion Conmission shall incorporate the sane in the Code.

SECTION 4. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 5. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

/ s/ Hopki ns et al

APPROVED: 3- 31- 97
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