Hall of the House of Representatives
83rd General Assembly - Regular Session, 2001
Amendment Form
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Subtitle of House Bill No. 1230
"AN ACT TO REPEAL ARKANSAS CODE 26-26-304 PERTAINING TO ASSESSMENT
RATIOS."
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Amendment No. 1 to House Bill No. 1230.

Amend House Bill No. 1230 as originally introduced:

Add Representatives Teague, Stovall, Glover, Minton, Bond, Bennett, Green,
R.Smith, Cook, Hausam, and Files as cosponsors of the bill

AND

Add Senators Hunter and Wilkinson as cosponsors of the bill
AND

Page 1, line 9, delete “REPEAL” and substitute ‘“AMEND”

AND

Page 1, line 13, delete “REPEAL” and substitute “AMEND”

AND

Delete Section 1 and substitute the following:
“SECTION 1. Arkansas Code 26-26-304 is amended to read as follows:
26-26-304. Ratiocof assessed value tomarket value — Effect onstateaid
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MG () A ratio study for the purpose of determining the average
ratio of assessed value to the true and full market or actual value of
personal property in each of the several counties of the state also shall be
made. This ratio study of personal property shall be based upon a physical
examination of the records of each assessor"s office to determine the degree
of compliance with the criteria as established by the Personal Property
Manual .

(2) The personal property original ratio study shall be certified
by the division department to the county judge and county tax assessor of each
county, and to the proper fiscal officials that disburse all state aid or
turnback from all sources accruing to the county, municipalities, and school
districts by August 1 of each year.

OO (@A) The county assessor shall, on or before August 1 of each
year, report to the division department, by total of items and value, the
total assessment of the county as made by the assessor.

(2) The county clerk, on or before October 1 of each year, shall
file a report with the division department showing the percent of true market
or actual value at which the board has equalized the assessed values of the
property of the county under its jurisdiction for the year, together with an
abstract of the adjusted assessment by total of items and value. Hfthe
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O (3) The county clerk shall certify to the division
department, on or before December 1 of each year, the total assessed valuation
of personal and real property in the county as equalized and certified by the
board of equalization.
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SECTION 2. In the year prior to completion of a countywide reappraisal
of property for ad valorum tax purposes, the Assessment Coordination
Department shall conduct the sales to assessment ratio study and report to the
assessor and county judge on or before August 1 of the assessment year.”

The Amendment wasread

By: Representative Milum

LH/RRS

RRS157 Chief Clerk
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