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Subtitle of Senate Bill No. 130 

"AN ACT TO CLARIFY PAYMENT OF ARKANSAS TEACHER RETIREMENT BENEFITS 

IN THE EVENT OF THE DEATH OF A RETIRANT OR HIS OR HER BENEFICIARY." 

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 

 

Amendment No. 1 to Senate Bill No. 130. 
 

Amend Senate Bill No. 130 as originally introduced: 
 
Page 1, delete line 34 and substitute the following:  
 “(b)  If the last eligible beneficiary dies” 
 
AND 
 
Page 2, delete lines 14 through 21 and substitute the following:   
 “(e)(1)  In the event all the annuities provided for in this section 
payable on account of the death of a member terminate before there has been 
paid an aggregate amount equal to his or her accumulated contributions 
standing to his or her credit in the members' deposit account at the time of 
his or her death, the difference between the accumulated contributions and 
the aggregate amount of annuity payments shall be paid to such person as he 
or she shall have nominated by written designation duly executed and filed 
with the board, the provisions of § 24-7-709 shall apply.” 
 


