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Subtitle of House Bill No. 2407
"TO AUTHORIZE PARTICIPATION IN AN AUTOMATED MULTISTATE LICENSING
SYSTEM FOR MORTGAGE LOAN BROKERS, MORTGAGE LOAN BANKERS,
MORTGAGE LOAN SERVICES, AND MORTGAGE LOAN OFFICES, AND TO AMEND
THE FAIR MORTGAGE LENDING ACT."
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Amendment No. 1to House Bill No. 2407.

Amend House Bill No. 2407 as originally introduced:

Page 12, line 18, delete “principals” and substitute “principles”
AND
Page 23, delete lines 8 and 9 and substitute the following:

"(D) Shall not be available for examination except by the
affected applicant for licensure or his or her authorized representative, or
by the person whose license is subject to sanctions or his or her authorized
representative.

(6) No record, file, or document shall be removed from the
custody of the Identification Bureau of the Department of Arkansas State
Police.

(7) Any information made available to the affected applicant for
licensure or to the person whose license is subject to sanctions shall be
information pertaining to that person only.

(8) Rights of privilege and confidentiality established in this
section shall not extend to any document created for purposes other than the
background check.

(9) The commissioner may adopt rules and regulations to fully
implement the provisions of this section."
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