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Subtitle of House Bill No. 2420
"TO IMPROVE THE VALUATION PROCESS FOR AGRICULTURAL LAND, PASTURE
LAND, AND TIMBER LAND IN ORDER TO MORE ACCURATELY REFLECT PROPERTY
VALUE AND TO PRODUCE ADDITIONAL REVENUES FOR PUBLIC SCHOOL
DISTRICTSAND COUNTIES."
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Amendment No. 1to House Bill No. 2420.

Amend House Bill No. 2420 as originally introduced:

Page 2, delete lines 13 through 18, and substitute the following:

"the department shall develop and calculate capitalization rates by using
appropriate long-term federal security rates, risk rates, management rates,
and other appropriate financial rates."

AND

Page 2, delete line 21, and substitute the following:
"(8%) nor more than twelve percent (12%).

(4) By October 15 of each year, the department shall report to
the Legislative Council any changes to any part of the formula used to
determine the value or the capitalization rate.

SECTION 2. Arkansas Code § 26-26-1116 is repealed.
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