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Subtitle of House Bill No. 2632
"TO INCREASE THE RELIEF AVAILABLE FOR THE FAILURE TO PAY BONA FIDE
LOSS CLAIMS."

R R R

Amendment No. 1to House Bill No. 2632.

Amend House Bill No. 2632 as originally introduced:

Page 2, delete lines 11 through 19 and substitute the following:

"(d)(l) Recovery of less than the amount demanded by the person
entitled to recover under the policy shall not defeat the right to the
twelve percent (12%) damages and attorney’s fees provided for in this section
if the amount recovered for the loss is within twenty percent (20%) of the
amount demanded or which is sought in the suit.

(2) Notwithstanding the provisions of subdivision (d)(l) of this
section, in all cases involving a homeowner’s policy the right to reasonable
attorney’s fees provided for in this section shall arise if the amount
recovered for the loss is within thirty percent (30%) of the amount demanded
or which is sought in the suit."
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