Hall of the House of Representatives
87th General Assembly - Regular Session, 2009
Amendment Form

R R S

Subtitle of House Bill No. 1935
"TO CREATE THE OFFENSE OF UNLAWFUL CONSUMER LOANS."

R R S I

Amendment No. 1to House Bill No. 1935.

Amend House Bill No. 1935 as originally introduced:

Page 1, delete lines 9 through 12 and substitute:

“AN ACT TO REPEAL THE CHECK-CASHERS ACT, § 23-52-101 ET SEQ., WHICH THE
SUPREME COURT OF ARKANSAS RULED UNCONSTITUTIONAL IN McGHEE v. ARKANSAS STATE
BOARD OF COLLECTION AGENCIES AND RUSTY GUINN; AND FOR OTHER PURPOSES.”
AND

Page 1, delete lines 15 and 16 and substitute:

“TO REPEAL THE CHECK-CASHERS ACT AND TO CREATE THE OFFENSE OF UNLAWFUL
CONSUMER LOANS.”

AND

Page 2, delete lines 27 and 28

AND

Delete Section 2 in its entirety and substitute:
"SECTION 2. Arkansas Code Title 23, Chapter 52 is repealed.
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Delete Section 3 in its entirety

AND

Page 5, delete Section 4 in its entirety and substitute:

“SECTION 3. EMERGENCY CLAUSE. It is found and determined by the
General Assembly of the State of Arkansas that the Arkansas Constitution does
not contain a criminal penalty for charging usurious interest rates; that
citizens of this state who are required to pay usurious interest rates are
subjected to financial burdens that can result in devastating financial
hardships; that the Supreme Court of Arkansas has ruled the Check-Cashers Act
unconstitutional; and that this act is immediately necessary because a
criminal penalty will protect the citizens of this state from persons or
businesses that charge an interest rate in violation of the Arkansas
Constitution. Therefore, an emergency is declared to exist, and this act
being immediately necessary for the preservation of the public peace, health,
and safety shall become effective on:

(1) The date of its approval by the Governor;

(2) 1If the bill is neither approved nor vetoed by the Governor, the
expiration of the period of time during which the Governor may veto the billj;
or

(3) If the bill is vetoed by the Governor and the veto is overridden,
the date the last house overrides the veto.”

The Amendment was read

By: Representative Nickels
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