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Subtitle of House Bill No. 1935
"TO REPEAL THE CHECK-CASHERS ACT AND TO CREATE THE OFFENSE OF
UNLAWFUL CONSUMER LOANS."
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Amendment No. 3to House Bill No. 1935.

Amend House Bill No. 1935 as engrossed, H3/16/09 (version: 03-16-2009 09:41):

Page 1, delete lines 16 through 18 and substitute “TO REPEAL THE CHECK-
CASHERS ACT”

AND

Delete Section 1

AND

Page 2, line 14, delete “SECTION 2” and substitute “SECTION 1”
AND

Delete Section 3 and substitute:

“SECTION 2. EMERGENCY CLAUSE. It is found and determined by the
General Assembly of the State of Arkansas that that the Supreme Court of
Arkansas has ruled the Check-Cashers Act unconstitutional; and that this act
is immediately necessary because retaining these unconstitutional laws in the
Code creates confusion with the citizens of this state and businesses that
operate or operated under these unconstitutional laws. Therefore, an
emergency is declared to exist, and this act being immediately necessary for
the preservation of the public peace, health, and safety shall become
effective on:

(1) The date of its approval by the Governor;

(2) 1If the bill is neither approved nor vetoed by the Governor, the
expiration of the period of time during which the Governor may veto the bill;
or

(3) 1If the bill is vetoed by the Governor and the veto is overridden,
the date the last house overrides the veto.”

The Amendment was read
By: Representative Nickels
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