ARKANSAS SENATE
87th General Assembly - Regular Session, 2009
Amendment Form
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Subtitle of Senate Bill No. 209
"TO AMEND ARKANSAS CODE 24-7-733 TO COMPLY WITH SECTION 415 OF THE
INTERNAL REVENUE CODE."
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Amendment No. 1 to Senate Bill No. 209.

Amend Senate Bill No. 209 as originally introduced:

Page 1, line 25, after "(a)" imnsert "(1)"
AND

Page 1, delete lines 30 through 36, and Page 2, delete lines 1 through 4, and
substitute the following:

"Revenue Code.

(2) The annual benefits, as may be increased in subsequent
years, that are paid to retirants by the system shall not exceed the
limitations under section 415(b) of the Internal Revenue Code applicable to
the annuity effective date under section 415(d) of the Internal Revenue Code.

(b) For purposes of determining compliance with section 415 of the
Internal Revenue Code, “compensation” shall -be is defined as set forth in
United States Treasury Regulation § 1.415-2(d)(2) as it existed on January 1,

20012009, and -shall inelude any eleetive deferralsas defined in seetion
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