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* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 

Subtitle of Senate Bill No. 231 

"TO AMEND THE DEFINITIONS OF SALARY AND INTEREST IN THE ARKANSAS 

TEACHER RETIREMENT SYSTEM ACT TO EXCLUDE NONRECURRING PAYMENTS 

FROM THE CALCULATION OF FINAL AVERAGE SALARY." 

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 

 

Amendment No. 2 to Senate Bill No. 231. 
 

Amend Senate Bill No. 231 as engrossed, S2/10/09 (version: 02-10-2009 09:01): 
 
 
Page 3, delete lines 35 and 36  
 
AND  
 
Page 4, delete lines 1 and 2, and substitute the following: 

 
     "(b)  If three (3) complete years of service 
are not available for use in the calculation of a member's final average 
salary for retirement benefits, the board may promulgate rules and 
regulations to establish a fair base year for a member's final average salary 
for purposes of comparison under this subdivision (27)(A)(iii)(a) of this 
section." 
 


