ARKANSAS SENATE

88th General Assembly - Regular Session, 2011
Amendment Form
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Subtitle of Senate Bill No. 758
TO REPEAL CERTAIN INCOME TAX EXEMPTIONS, CREDITS, INCENTIVES, REDUCED
RATES, AND OTHER STATUTES THAT REDUCE TAX LIABILITY AND TO PROVIDE
FOR A CORRESPONDING ADJUSTMENT TO THE INCOME TAX RATES FOR
INDIVIDUALS, TRUSTS, AND ESTATES.
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Amendment No. 1 to Senate Bill No. 758

Amend Senate Bill No. 758 as originally introduced:

Delete SECTION 35 in its entirety and substitute the following:
"SECTION 35. Arkansas Code § 26-51-303 is amended to read as follows:
26-51-303. Exempt organizatioms.
(a) The following organizations shall be exempt from taxation under
the Income Tax Act of 1929, § 26-51-101 et seq.:

1) FEraternal benefit soecietiesy orders, or-assoeiations:
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(1) Domestic life, accident, and health insurance companies and

foreign insurance companies; and

(2) Farmers’ or other mutual hail, cyclone, or fire insurance
companies, other domestic insurance companies writing lines of insurance
other than those specified in subdivision (a)(l) of this section, mutual
ditch or irrigation companies, mutual or cooperative telephone companies, or
similar organizations of a purely local character, if eighty-five percent
(85%) or more of the income of the organization consists solely of
assessments, dues, and fees collected from members for the sole purpose of
meeting losses and expenses.

(b)(1) An organization claiming an exemption under this section shall
notify the Revenue Division of the Department of Finance and Administration
of its exempt status.

(2) An organization claiming an exemption under this section
shall provide any additional information that the division requires for
verification of the organization’s exempt status."

AND

Immediately following SECTION 35, add a new section to read as follows:
"SECTION 36. Arkansas Code § 26-51-304 is repealed.
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Appropriately renumber the sections of the bill

The Amendment was read the first time, rules suspended and read the second time and
By: Senator M. Lamoureux
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Secretary
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