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The Honorable Ben Gilmore 

State Senator 

Arkansas Legislative Council Co-Chair 

State Capitol, Room 315 

Little Rock, AR 72201 

The Honorable Les Eaves 

State Representative 

Arkansas Legislative Council Co-Chair 

State Capitol, Room 315 

Little Rock, AR 72201 

Amy Fecher ,. Executive Director 

124 Wesl Capitol $ Suite 400 � Little Rock, AR 72201 

September 23, 2025 

Re: Arkansas Judicial Retirement System {AJRS) Investment for Review under Act 1211 of 2009 

Senator Gilmore and Representative Eaves: 

In accordance with Act 1211 of 2009, AJRS is providing an investment summary for the Arkansas 

Legislative Council to review. Attached to this letter is the executive summary which details AJRS' 

investment in a fund of one. 

To comply with Act 937 of 2025, Divest from China, the AJRS Board of Trustees voted to retain 

Blackrock, Inc. to manage an International Equity ACWI Index portfolio that will be divested from 

both China and Hong Kong. It will be structured as a fund of one. This will be a passive strategy, 

"beta". The investment manager was vetted and recommended by the AJRS investment 

consultant, in consultation with the investment staff. AJRS will transition its current passive 

strategy to the new strategy. 

Please do not hesitate to contact me directly if you require additional information or have further 

questions. 

Sincerely, 

Phone 501-682-7854 • amy.fecher@arkansas.gov 
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