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October 23, 2018

Chairmen

Arkansas Legislative Council
State Capitol Building, Room 315
Little Rock, AR 72201

Dear Chairmen:
Attached is the quarterly report concerning operation of the Extension of
Telecommunications Facilities fund (ARETFF) for the period July 2018 through

September 2018.

Arkansas Code Annotated §23-17-404(e) (7) (A) (i) requires the Commission to provide
quarterly reports to the Legislative Council concerning operation of the fund. The
attachment details the quarterly activity regarding grants requested, awarded, and denied
by company and names of the Arkansas General Assembly Members whose constituents
benefited from the approved grants. Year-to-date data has been provided for all approved
grants. ARETFF financial information is also provided for each month, the quarter and

year-to-date.

Questions concerning operation of the ARETFF or the quarterly report may be referred to
Clark Cotten, Manager - Telecommunications and Quality of Service at 501-682-5714.

Sincerely,
Ted%ﬁ%v
Chairman

TIT/bt
Attachments
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Arkansas Exteaslon of Telecommunications Facitities Fund
Quarterly Financial Activity
July -September 2018 *
Quertarfy Report to the Legistative Council {Section 23-17-904({2}{8){D}i))

1st Quarter 2nd Quarter 3rd Guarter 4th Quarter Y10 2018
Revenges / Assassments
AJCCLP $83,332.00 5124,598,00 5124,993.00 $0.00 5333,318.00
Grant Trug-up Receipts $302.57 50.00 50.00 S0.00 5802.97
Misceilaneous $0.00 50.00 $0.00 5C.00 30.00
Interest Income $3,060.46 $3,513.94 53,517.01 50.00 $10,091.41
Total Revanue $87,195.43  5128,511.94  $128,515.01 50.00 $344,722.33
Disbursements
Grant Reguest Approvals $8,126.84  SI0,024.58  $207,293.92 $0.00 $230,445.34
Grant True-Up Approvals 40,00 50.00 $4,005.19 50.00 $4,005.18
Externai Audit Fees 30,00 50.00 $8,175.00 50,50 $8,175.00
Program Administration Fees $2,990¢.01 $2,950.0t $2,990.m £C.00 $8,970.03
Miscellaneous 50.00 50,00 30.00 $0.40 $0.00
Total DisBursements 511,116.85 $23,014.59 $217,464.12 50.00 §251,595.56
Operating Surplus / {Deficit) $76,078.5K §105,497.35 (588,249,311} $0.00 592,626.82
Fund Balance as of: 3rd Quarter  lAccounts
2018 Opening Fund Balance ** $2,964,951.72 (Investment 1 $2,542,130.82
investment 2 $5515,447.72
YT Operating Surplus / Deficit $92,626.82 [Investment 3 $0.00
Ciosing Fund Balance §3,057,573.50 83,087 576,54 |
Lst Quarier 2nd Quarter  3cd Quarter  4th Quarter ¥-T.0 2018
# of Grant Requests
Grants 2 3 [} 0 11
True-Ups 1 1} 1 0 2z
Denied / Withdrawn 0 0 a 0 i}
Pending 1 4] 0 0 g
Tota) 3 3 7 I 13
# of Mew Customers 2 3 6 o] 11

* Preparad by Arkanses Rural Strategies, LLC fram the Monthly reports for the 1st, 203, 3rd & 4th Quarter 2018

""Seeitem Arkansas ARELFF Dockel Wo. 02-080-A. Arkensas Rural Strategies, LLC assurned responsibifity July 1, 2017, Baiance reflects tronalers fram gredecassor
and currentagiviry,
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Arkansas Extensien of Telecommunications Facilities Fund

Quarterly Statement by Company
July - September 2018

Prapared for the Arkansas Public Service Commission by Arkansas Rural Stratagies, (EC,

tnitiat Grants

_GRANT PAYMENTS 102018 202018 302018 402018 Year-to-date
Centurylink of Arkansas 55,570.03 520,024 58 $30,172.89 $0.00 £55,767.48
Yelcot Telephone Company $2,556.83 50.00 <0.00 50,00 52,5568.85
Sauthwest Arkansas Telephone Cooperative S0.00 50.00  %171,803.93 50,00  $171,805.93
Northern Ariansas Telephone Company so.00 S0.00 531710 S0.00 $317.10
$0.00 50.00 40.00 50.00 $0.00
50.00 50,00 50.00 $0.00 50400
$0.00 50.00 40,00 50.00 50,80
TOTAL GRANT PAYMENTS 58,126.84 $20,024.58 $202,293.02 50.00 5$230,445,34
Gram True-Up Actlvity
GRANT TRUE-UP PAYMENTS 102m8 202018 3062018 402018 Year-to-date
Yelcot Telephone Campany {5802.97) $0.00 $0.00 50,00 1$802.97}
Arkansas Telenhone Company $0.00 50.00 $2,857,25 S0.00 $2,651.25
Scuthwest Arkansas Telephone Couperative 50,00 50.00 51,153 .54 58,00 $1,153.94
$0.00 50.00 50.00 50.00 50.00
TOYAL GRANT TRUE-UPF PAYMENTS {3802.27) 50.00 $4,005.19 30.00 $3,207.22

Prepared by Arkansas flural Stratagies, LLC from the Menthiy zeports for 1he 3rd Quartar 2038
See rem Arkenses ARETFF Docket No. 02-080-A, Arkansas Rursd Strategies, LLC assumed rasponsibliity July 1, 2017. Ralance rofieets transfors f.om predecessos and current

actwity,




APSC FILED Time: 10/22/2018 10:11:18 AM: Recvd  10/22/2018 10:10:35 AM: Docket 02-080-A-Dac. 514

Arkansas Extension of Telecommunitations Faciities Fund
Quasterly Grant Application Actlvity
luty - Soptember 2018
Quarterly Report to the Leglslative Cound] (Section 23-17-404{0){8)(DHI)

Inftial Grants

ARETEFApp#  Company Nama Amount Customer Name Senutor ertative
2018.007 Centurylink ol Ackansas $5,237.89 Diana Kinyon Bart Hester Bar Douglas
2028-008 Scuthwest Arkansas Telephone Cocperative 545,000.00 Bill Knudtsor fimry Hiciey Lan= ‘eas
2038-009 Centuryiink of Arkansas $4,722.20 Maryense Mills Missy lrvin Scott Balle
2018-010 Southwast Arkansas Telephone Cooperative  S126,797.93 Shonnon Besrgen Hmry Hickay Cane jegn
2018011 CenturylInk of Arkansas 819,212 8¢ Charlic Stone Unda Collins-Smith Seatt Baltt
2018-012 Northern Arkarsas Talephone Company $317.30 Curtis Miam Scott Flippe Jagk Ferinar

54.00

50.00

$202,193.92

Grant Truo-Up Activity

HRETTE AppH  Company Nome Amguay fustomar Name
2017-014TY Arkansas Telephena Company $2,851.25 Jom Vera!
2017-0097U Southwest Arkansas Telephare Ceoperative £1,153.94 Landan Sryamt _

34,005,19

Grants Denles / Retureed / Withdrawn

ARGTEF Ao #  Comaany Name Amnount Customer Yamo
50,00
30.00
50.00

Prepared by Atkansss Rual Strategles, LCTrom the Marthiy teporie for the 3rd Cuarter $010

Squ iter AriENSEs ARETFE Dacka M. 02-083a, Arkangas Rurd Strategeas, LG ossumed “esponshiltiy Uiy 1, 2017, Zaloncs reflacts translers (ram onhiirpr ang corient sy,
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2018-0% September Statement of Account,xisx

Arkansas Extension of Telecommunicatlons Facilitics Fund
Statement of Fund Parformance

Prepared for the Arkansas Public Service Commiission by Arkansas Rura! Strategies, LLC

Monthly Actlvity For

Revenues [ Assessmenty

ARHCF Support

Grant True-up Receipts
Miscellaneous

interast Income

Total Revenue

Disbursements

Grant Request Approvais
Grant True-Up Approvals
External Audit Fees

Program Administration Fees
Miscellangous

Total Dishursements

Operating Surplus / {Defigit)
Fund Balance as of:
2018 Dpening Fund Batance

YTD Operating Surplus / Deficit
Closing Fund Balance

September 2018

$0.00
$0.00
S6.00G
$1,195.75
$1,195.75

$151,050.03
$0.40
$4,565.00
$996.67
$0.00
$156,611.70

(5155,415,95)

Y-T-D 2018

$333,328.00
$802.97
$0.00
$10,091.41
$344,222.38

$230,445.34
54,005.19
$8,175.00
$8,970.03
S0.00
$251,595.56
$52,626.82
September 2013 Accounts
$2,964,951.72 jlnvestment 1 $2,542,130.82
Investment 2 $515,447,72
$92,626.82 {Investment 3 50,00
$3,057,578.54 $3,057,578.54

THIS REPORT IS BEING FILED WITH UNAUDITED FINANCIAL INFORMATION AND 15 FOR MANAGEMENT PURPOSES DNNLY
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2018-08 August Stetement of Account.xisx

Arkansas Extenston of Telecommunications Facitities Fund
Statement of Fund Performance
Prapared for the Arkensas Poblic Sesvice Commisslon by Arkznsas Rizral Steataples, LUf

Manthly Activity For August 2018 Y-T1-D 2018
favanues / Assessments
ARHCF Support $41,666.00 $333,3238,00
Grant True-up Receipts $0.00 $802.97
Miscellaneous $0.00 S0.00
Interest Income $1,156.39 48,895.56
Total Revenue $42,822.29 $343,026.,63
Disbursements
Grant Request Approvals 50.00 $79,395.31
Grant True-Up Approvals $0.00 $4,005,19
External Audit Feas £0,00 $3,510.00
Program Administration Feos $996.67 $7,574.36
Miscellanecus $0.00 $0.00
Total Cisbursements 595667 $94,963.55
e —
Operating Surplus / {Daficit) $41,825.72 $248,002.77
Fund Balance as of: August 2018 Accounts
20118 Opening Fund Balance $2,564,951.72 [Investment 1 $2,687,716.18
Investment 2 $535,278.31
YTD Operating Surplus / Deficit £248,042.77 [investment 3 $0.00
Ciosing Fund Balance TT23,212,994.49 | TT33,212,994.49 |

THIS REPOAT 15 BEING FILED WITH UNAUDITED FNANCIAL INFORMATION AND I5 FOR MANAGEMENT PURPOSES ONLY
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2018-07 July Staternent of Account.xisx

Arkansas Extension of Telecommunications Facilities Fund

Statemaerit of Fund Perfarmance

Prepared for the Arkansas Public Service Commission by Arkansas Rural Strategies, LLC

Moenthly Activity For

Revenues / Assessments
ARHCF Support

Grant True-up Recelpts
Miscellanegus

interest Incorne

Totai Revenue

Dishursements

Grant Request Approvais
Grant True-Up Approvals
External Audit Fees

Program Administration Fees
MisceHaneous

Total Disbursements

Operating Surplus / [Deficit)
Fund Balance as of:
2018 Opening Fund Balance

YTD Operating Surplus / Deficit
Closing Fund Balance

July 2018

$83,332.00
$0.00
$0.00
$1,164.87
$84,496.87

$51,243,89
$4,005.19
$3,610.00
$996.67
30.00
$59,855.75

§24,641,12
luly 2018
$2,964,951.72

$206,217.05
$3,171,168.77

Y-T-D 2018

$291,662.00
$802.57
$0.00
$7,739.27
$300,204.24

579,395,231
$4,005.19
$3,610.00
$6,976.69

50.00
$93,887.19

$206,217.05

Investment 1
Investment 2
Invastment 3

Accounts
5$2,556,065.45
$515,103.32
$0.00
$3,171,158.77

THIS REPCAT IS BEING FILED WITH UNAUDITED FNARNCIAL INFGRMATION AN IS FOR MANAGEMENT PLIRPOSES ONLY




