ARKANSAS REVENUE REPORT
February 2015

Prepared for: MEMBERS OF THE ARKANSAS GENERAL ASSEMBLY
HIGHLIGHTS OF THE MONTH AND YEAR-TO-DATE COLLECTIONS

Prepared by: THE BUREAU OF LEGISLATIVE RESEARCH

Collections of Gross General Revenues year-to-date of approximately $4,050.4 million have increased $134.7
million, or 3.4%, above the $3,915.7 million collected last fiscal year-to-date. Net General Revenue Available for
Distribution this month of $218.3 million increased $6.1 million, or 2.9%, from the $212.2 million available for
distribution in February 2014. In accordance with Act 1315 of 1999, the Chief Fiscal Officer of the State transferred
$2,251,485.28 from Corporate Income Tax to the Workforce 2000 Dovelopment Fund for a current total of
$18,011,882.24.

COMPARISON OF THE FIRST EIGHT MONTHS OF THE 2014-2015 FISCAL YEAR

STRIBUTION OF GROSS G
WITH THE SAME PERIOD OF 2013-2014

% Increase/

2014-2015 2013-2014 {(Decrease)
GROSS GENERAL REVENUES $4,050,434,849.19  $3,915,665,925.04 3.4%
Less: Clains & Taxes Erroneously Paid 92,807.46 204,122.59 -54.5%
Uncollected Checks 1,790,939.58 1,271,885.19 40.8%
Warrant 13,601,927.86 4,376,042.18 210.8%
NET GENERAL REVENUES $4,034,949,17429  $3,909,813,875.08 3.2%
Less: State Central Services Fund $88,768,881.83 89,925,719.13 -1.3%
Constitutional Officers' Fund 40,349,491.75 39,098,138.74 3.2%
Individual Income Tax Refunds 234,613,273.05 234,001,825.80 0.3%
City-County Tourist Fecilities 2,099,807.25 2,104,581.00 -0.2%
Corporation Income Tax Refunds 32,309,184,17 47,941,582.72 «32.6%
Desegregation Settlement 60,131,319.00 50,200,000.00 19.8%
Water Waste Pollution Abatement Bond 10,000,000.00 10,000,000.00 0.0%
Educational Excellence Trust Fund 198,299,804.00 193,661,163.36 2.4%
Economic Development Incentive Fund 7,133,674.51 9,135,571.62 -21.9%
College Saving Bond Fund 5,212,503.76 5,338,153.76 -2.4%
Educational Adequacy Fund 17,530,039.36 17,119,975.36 2.4%
NET AVAILABLE FOR DISTRIBUTION 83,338!501,195.61 $3,211,287,163.59 4.0%

NET GENERAL REVENUE REQUIREMENTS

Revenue Stabilization Law Requirements for 2014-2015
ollar & P e In Needed d
Allotment (A) $4,978,587,475.00
Set-Aside $12,000,000.00
Allotment (B) $51,069,774.00
Allotment (B1) $5,250,000.00
Allotment (C) $12,000,000.00

Total Dollar Amount Required to Fund 2014-2015

Current DFA Estimate (A+Set-Aside+B+B1+0.773% of C) $5,047,000,000,00
Net General Revenues Distributed in 2013-2014 $5,022,445,018.37
Doller Increase (Decrease) in 2014-2015 Required over 2013-2014 $24,554,981.63
_Dollar Increase (Decrease) Collected Year-To-Date $127,214,032.02
Doller Increase (Decrease) Required for Remainder of Year (5102,659,050.39)

Annual % Increase Reg. to Fund 2014-2015 Current DFA Estimate 0.489%

B.1
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