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Emergency Loan Program for Developmental Disabilities Providers 
 

Term Sheet 
 

Aggregate Program Limit: $7,844,021 
 
Loan Principal Per Loan: Up to 2.5x average monthly payroll in 2019 (excluding amounts paid to 
employees in excess of $100K); the developmental disabilities providers have indicated that they will 
seek loans less than the maximum amount. 
 
Eligibility: Must be developmental disability provider under ACA § 20-48-101(5) with more than 500 
employees; provider must certify economic necessity for loan to support ongoing operations. 
 
Loan Maturity: Two years following closing. 
 
Interest Rate: 0%; If a default occurs, interest would accrue at judgment interest rate. 
 
Amortization: Single payment upon loan maturity. 
 
Permitted Uses of Loan Proceeds: Necessary working capital to fund payroll, rent, mortgage interest, 
utilities. 
 
Loan Forgiveness: Amounts paid for payroll, rent, mortgage interest, and utilities during the 24-week 
period following closing count toward loan forgiveness. At least 60% of the amount forgiven must be 
attributable to payroll costs. Forgiveness amount is proportionately reduced if the number of employees 
or compensation drops during the 24-week period following closing. 
 
Collateral: Not Required.  
 
Loan Documentation: All loan terms will be documented in loan agreements and promissory notes; 
program terms will also be promulgated as rules to be reviewed by ALC. 


