ARKANSAS REVENUE REPORT

June 2014

Prepared for: MEMBERS OF THE ARKANSAS GENERAL ASSEMBLY
HIGHLIGHTS OF THE MONTH AND YEAR-TO-DATE COLLECTIONS

Prepared by: THE BUREAU OF LEGISLATIVE RESEARCH

Collections of Gross General Revenues year-to-date of approxamately $6.252.7 million have increased $28.6
million, or 0.5%, above the §6,224.1 million collected last fiscal year-to-date. Net General Revenue Available for
Distribution this month of $539 million decreased $7.9 million, or 1.5%, from the $546.9 miilion available for
distribution in June 2013 In accordance with Act 1315 of 1999, the Chicf Fiscal Officer of the State transferred
$2,276,239.7% from Corporate Income Tax to the Workforce 2000 Development Fund for a current total of
£27.314,877 92,

COMPARISON OF TWELVE MONTHS OF THE 2013-2014 FISCAL YEAR
DISTRIBUTION OF GROSS GENERAL REVENUES
WITH THE SAME PERIQD OF 2812-2013

EXHIBIT B

% Increase/

2013-2014 2012-2013 (Decrease)
GROSS GENERAL REVENUES $6,252,745,790.01  $6,224,082,673.81 0.5%
Less:  Claims & Taxes Erronecusly Paid 306,728.68 167,432.57 83.2%
Uncollected Checks 1,908,674.74 2,499,934.72 -23.7%
Warrant 7.888,053.43 7,206,686.60 9.5%
NET GENERAL REVENUES $6,242,642,333.16  $6,214,208,619.52 0.5%
Less: State Central Services Fund 143,486,248.7% $142,667,553.13 0.6%
Constitutional Officers' Fund 62,385,325.55 62,029,370.92 0.6%
Indvidual Income Tax Refunds 509,040,630.73 494,816,036.42 259%
City-County Taurist Facilities 2,806,108.00 2,808,954.00 -0.1%
Corporation [ncome Tax Refunds 69,026,487.63 55,646,186.02 24.0%
Desegregation Settlement 65,770,577.72 67,143.463.73 -2.0%
Water Waste Pollution Abatement Bond 14,800,000.00 14,800.00¢.00 0.0%
Educational Excellence Trust Fund 290,491,745.0¢ 287 .414,049.00 1.1%
Economic Development Incentive Fund 12.785,362.85 10,559.764.01 21.1%
College Saving Bond Fund 23.924,802.52 23,924,741.30 0.0%
Educational Adeguacy Fund 25,679,963.00 25,407,890.00 1.1%
NET AVAILABLE FOR DISTRIBUTION $5,022,445,081.37  §5,026,990,610.99 -0.1%

NET GENERAL REVENUE REQUIREMENTS

Revenue Stabilization Law Reguirements for 2013-2014
With Dollar & Percentage Increascs Needed to Fund

Allotment (A)
Allotment (B)
Allotment (C)
Set-Aside

£4,786,488,165.00
$131,749,512.00
$6,650,000.00
$18.891.427.00

Total Dollar Amount Required to Fund 2013-2014

Current DFA Estimaie

Met General Revenues Distributed in 2012-2013

Dollar increase (Decrease) in 2013-2014 Required over 2012-2013
Dollar Increase (Decreasc) Collected Year-To-Date

Dollar Increase (Deerease) Required for Remainder of Year

$4,943.800,000.00
$5,026,990,610.99
($83.190,610.99)
_ -$4,545,529.62
($78.645,081.37)

Annual % Increase Req. to Fund 2013-2014 Current DFA Estimate -1.635%
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