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EXHIBIT B



Comparative Income Statements
August 2024 vs. August 2023
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GAAP Basis Income Favorable/ Percentage
Statement  August 2024 August 2023 (Unfavorable) Variance

Revenues
Instant Games 39,809,318$              41,912,849$                   (2,103,531)$               -5.0%
Draw Games 10,572,831$              14,133,611                     (3,560,781)                 -25.2%
Retailer Fees and Other 54,701                         49,323                              5,378                           10.9%

Total Revenues 50,436,850                56,095,783                     (5,658,933)                 -10.1%

Operating Expense
Instant Game Prizes 28,541,170                28,416,792                     (124,378)                     -0.4%
Draw Game Prizes 6,008,477                   7,338,642                        1,330,165                   18.1%
Retailer Commissions 2,839,031                   3,141,055                        302,024                      9.6%
Gaming Contract Costs 2,469,010                   2,638,698                        169,688                      6.4%
Marketing and Advertising 328,137                      397,417                           69,280                         17.4%
General and Administrative 741,347                      628,146                           (113,201)                     -18.0%

Total Operating Expenses 40,927,172                42,560,750                     1,633,578                   3.8%

Operating Income 9,509,678                   13,535,033                     (4,025,354)                 -29.7%

Interest Income / Expense 1,250,255                   250,319                           999,936                      399.5%

Income Before Transfers 10,759,933$              13,785,352$                   (3,025,419)$               -21.9%

Net Proceeds 9,246,903$                7,502,705$                     1,744,197$                23.2%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
August 2024 Actual vs. Budget
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GAAP Basis Income  August 2024  August 2024 Favorable/ Percentage
Statement Actual Budget (Unfavorable) Variance

Revenues
Instant Games 39,809,318$              39,500,000$                   309,318$                    0.8%
Draw Games 10,572,831$              8,235,000                        2,337,831                   28.4%
Retailer Fees and Other 54,701                         52,200                              2,501                           4.8%

Total Revenues 50,436,850                47,787,200                     2,649,650                   5.5%

Operating Expense
Instant Game Prizes 28,541,170                28,704,500                     163,330                      0.6%
Draw Game Prizes 6,008,477                   4,485,500                        (1,522,977)                 -34.0%
Retailer Commissions 2,839,031                   2,697,000                        (142,031)                     -5.3%
Gaming Contract Costs 2,469,010                   2,410,000                        (59,010)                       -2.4%
Marketing and Advertising 328,137                      439,000                           110,863                      25.3%
General and Administrative 741,347                      776,500                           35,153                         4.5%

Total Operating Expenses 40,927,172                39,512,500                     (1,414,672)                 -3.6%

Operating Income 9,509,678                   8,274,700                        1,234,977                   14.9%

Interest Income / Expense 1,250,255                   949,000                           301,255                      31.7%

Income Before Transfers 10,759,933$              9,223,700$                     1,536,233$                16.7%

Net Proceeds 9,246,903$                8,473,700                        773,203$                    9.1%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date August 31, 2024 vs. August 31, 2023 
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GAAP Basis Income Actual Actual Favorable/ Percentage
Statement YTD 08/31/2024 YTD 08/31/2023 Unfavorable Variance

Revenues
Instant Games 80,211,981$              79,194,442$                   1,017,539$                1.3%
Draw Games 19,756,300                30,219,652                     (10,463,352)               -34.6%
Retailer Fees and Other 103,925                      109,021                           (5,096)                         -4.7%

Total Revenues 100,072,206              109,523,115                   (9,450,909)                 -8.6%

Operating Expense
Instant Game Prizes 58,635,426                56,290,514                     (2,344,912)                 -4.2%
Draw Game Prizes 10,842,712                15,514,735                     4,672,023                   30.1%
Retailer Commissions 5,654,451                   6,121,314                        466,863                      7.6%
Gaming Contract Costs 5,016,635                   5,137,673                        121,038                      2.4%
Marketing and Advertising 841,673                      840,301                           (1,372)                         -0.2%
General and Administrative 1,436,416                   1,447,722                        11,306                         0.8%

Total Operating Expenses 82,427,313                85,352,259                     2,924,946                   3.4%

Operating Income 17,644,893                24,170,856                     (6,525,963)                 -27.0%

Interest Income / Expenses 2,510,876                   486,192                           2,024,684                   416.4%

Income Before Transfers 20,155,769$              24,657,048$                   (4,501,279)$               -18.3%

Net Proceeds 17,629,093$              20,169,209$                   (2,540,116)$               -12.6%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date August 31, 2024 Actual vs. Budget
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GAAP Basis Income Actual Budget Favorable/ Percentage
Statement YTD 08/31/2024 YTD 08/31/2024 Unfavorable Variance

Revenues
Instant Games 80,211,981$              78,000,000$                   2,211,981$                2.8%
Draw Games 19,756,300                16,470,000                     3,286,300                   20.0%
Retailer Fees and Other 103,925                      112,300                           (8,375)                         -7.5%

Total Revenues 100,072,206              94,582,300                     5,489,906                   5.8%

Operating Expense
Instant Game Prizes 58,635,426                56,668,000                     (1,967,426)                 -3.5%
Draw Game Prizes 10,842,712                8,971,000                        (1,871,712)                 -20.9%
Retailer Commissions 5,654,451                   5,338,000                        (316,451)                     -5.9%
Gaming Contract Costs 5,016,635                   4,770,000                        (246,635)                     -5.2%
Marketing and Advertising 841,673                      928,000                           86,327                         9.3%
General and Administrative 1,436,416                   1,565,000                        128,584                      8.2%

Total Operating Expenses 82,427,313                78,240,000                     (4,187,313)                 -5.4%

Operating Income 17,644,893                16,342,300                     1,302,593                   8.0%

Interest Income / Expenses 2,510,876                   1,873,000                        637,876                      34.1%

Income Before Transfers 20,155,769$              18,215,300$                   1,940,469$                10.7%

Net Proceeds 17,629,093$              16,715,300$                   913,793$                    5.5%

Note – Net Proceeds does not include unclaimed prizes amounts.



ADHE Transfer Analysis
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Month
2025 Net 
Proceeds

2025 Unclaimed 
Prizes Total Transfer 2025 Budget

Over/Under 
Budget

Cumulative 
Balance

July, 2024 8,382,190$      121,702$             8,503,892$      8,991,600$      (487,708)$      (487,708)$      

August 9,246,903         1,410,361            10,657,264$    9,223,700        1,433,564$    945,856$       

September -$                   -$                945,856$       

October -$                   -$                945,856$       

November -$                   -$                945,856$       

December -$                   -$                945,856$       

January, 2025 -$                   -$                945,856$       

February -$                   -$                945,856$       

March -$                   -$                945,856$       

April -$                   -$                945,856$       

May -$                   -$                945,856$       

June 945,856$       

Sub total 17,629,093      1,532,063            19,161,156      18,215,300      

Reserve for GPW

Total 17,629,093$    1,532,063$          19,161,156$    18,215,300$   945,856$       



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account
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Note 1 - Does not include Unclaimed Prizes.



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Unclaimed Prizes August 31, 2024
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Retailer Loss/Debt Set-off/Income Tax
August 2024
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Arkansas Debt Set-Off Aug-24 Total Since Inception
Department of Finance and Administration 10,266$                     1,887,610$                        
Office of Child Support Enforcement 1,020$                       723,942$                           
Total Debt Set-Off 11,286$                     2,611,552$                        

Income Taxes Withheld Aug-24 Total Since Inception
Federal 401,773$                  141,222,372$                   
State 65,271$                     37,483,375$                     
Total Income Taxes Withheld 467,044$                  178,705,747$                   

Retailer Losses As of 08/31/2024 -$                                    



Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
August 1 through August 31, 2024
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Retail Sales by County
August 1 through August 31, 2024
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Retail Sales by County (Cont.)
August 1 through August 31, 2024
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
August 2024
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