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EXHIBIT B 



Comparative Income Statements
November 2024 vs. November 2023
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GAAP Basis Income Favorable/ Percentage
Statement  November 2024 November 2023 (Unfavorable) Variance

Revenues
Instant Games 37,627,669$              37,056,144$                   571,525$                    1.5%
Draw Games 9,121,283$                7,858,585                        1,262,698                   16.1%
Retailer Fees and Other 53,717                         48,142                              5,575                           11.6%

Total Revenues 46,802,669                44,962,871                     1,839,798                   4.1%

Operating Expense
Instant Game Prizes 28,232,343                27,771,663                     (460,680)                     -1.7%
Draw Game Prizes 5,162,103                   4,511,979                        (650,124)                     -14.4%
Retailer Commissions 2,632,779                   2,527,676                        (105,103)                     -4.2%
Gaming Contract Costs 2,518,510                   2,327,476                        (191,034)                     -8.2%
Marketing and Advertising 496,682                      616,072                           119,390                      19.4%
General and Administrative 621,456                      746,205                           124,749                      16.7%

Total Operating Expenses 39,663,873                38,501,071                     (1,162,802)                 -3.0%

Operating Income 7,138,796                   6,461,800                        676,996                      10.5%

Interest Income / Expense 993,186                      1,020,559                        (27,373)                       -2.7%

Income Before Transfers 8,131,982$                7,482,359$                     649,623$                    8.7%

Net Proceeds 8,935,376$                9,199,287$                     (263,911)$                  -2.9%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
November 2024 Actual vs. Budget
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GAAP Basis Income  November 2024  November 2024 Favorable/ Percentage
Statement Actual Budget (Unfavorable) Variance

Revenues
Instant Games 37,627,669$              37,000,000$                   627,669$                    1.7%
Draw Games 9,121,283$                8,235,000                        886,283                      10.8%
Retailer Fees and Other 53,717                         49,200                              4,517                           9.2%

Total Revenues 46,802,669                45,284,200                     1,518,469                   3.4%

Operating Expense
Instant Game Prizes 28,232,343                26,851,500                     (1,380,843)                 -5.1%
Draw Game Prizes 5,162,103                   4,485,500                        (676,603)                     -15.1%
Retailer Commissions 2,632,779                   2,556,000                        (76,779)                       -3.0%
Gaming Contract Costs 2,518,510                   2,284,000                        (234,510)                     -10.3%
Marketing and Advertising 496,682                      680,000                           183,318                      27.0%
General and Administrative 621,456                      762,500                           141,044                      18.5%

Total Operating Expenses 39,663,873                37,619,500                     (2,044,373)                 -5.4%

Operating Income 7,138,796                   7,664,700                        (525,904)                     -6.9%

Interest Income / Expense 993,186                      824,000                           169,186                      20.5%

Income Before Transfers 8,131,982$                8,488,700$                     (356,718)$                  -4.2%

Net Proceeds 8,935,376$                7,738,700                        1,196,676$                15.5%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date November 30, 2024 vs. November 30, 2023 
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GAAP Basis Income Actual Actual Favorable/ Percentage
Statement YTD 11/30/2024 YTD 11/30/2023 Unfavorable Variance

Revenues
Instant Games 195,341,856$            192,734,417$                 2,607,439$                1.4%
Draw Games 47,922,424                62,588,347                     (14,665,923)               -23.4%
Retailer Fees and Other 293,123                      295,040                           (1,917)                         -0.6%

Total Revenues 243,557,403              255,617,804                   (12,060,401)               -4.7%

Operating Expense
Instant Game Prizes 140,895,415              139,690,349                   (1,205,066)                 -0.9%
Draw Game Prizes 26,113,026                33,127,402                     7,014,376                   21.2%
Retailer Commissions 13,773,569                14,366,323                     592,754                      4.1%
Gaming Contract Costs 12,153,201                12,453,599                     300,398                      2.4%
Marketing and Advertising 2,487,458                   2,710,386                        222,928                      8.2%
General and Administrative 3,328,999                   3,733,693                        404,694                      10.8%

Total Operating Expenses 198,751,668              206,081,753                   7,330,084                   3.6%

Operating Income 44,805,735                49,536,051                     (4,730,317)                 -9.5%

Interest Income / Expenses 5,919,832                   3,549,215                        2,370,617                   66.8%

Income Before Transfers 50,725,567$              53,085,266$                   (2,359,700)$               -4.4%

Net Proceeds 39,559,475$              49,026,376$                   (9,466,901)$               -19.3%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date November 30, 2024 Actual vs. Budget
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GAAP Basis Income Actual Budget Favorable/ Percentage
Statement YTD 11/30/2024 YTD 11/30/2024 Unfavorable Variance

Revenues
Instant Games 195,341,856$            190,100,000$                 5,241,856$                2.8%
Draw Games 47,922,424                41,175,000                     6,747,424                   16.4%
Retailer Fees and Other 293,123                      301,700                           (8,577)                         -2.8%

Total Revenues 243,557,403              231,576,700                   11,980,703                5.2%

Operating Expense
Instant Game Prizes 140,895,415              138,038,500                   (2,856,915)                 -2.1%
Draw Game Prizes 26,113,026                22,427,500                     (3,685,526)                 -16.4%
Retailer Commissions 13,773,569                13,070,000                     (703,569)                     -5.4%
Gaming Contract Costs 12,153,201                11,680,000                     (473,201)                     -4.1%
Marketing and Advertising 2,487,458                   2,987,000                        499,542                      16.7%
General and Administrative 3,328,999                   3,905,500                        576,501                      14.8%

Total Operating Expenses 198,751,668              192,108,500                   (6,643,168)                 -3.5%

Operating Income 44,805,735                39,468,200                     5,337,535                   13.5%

Interest Income / Expenses 5,919,832                   4,370,000                        1,549,832                   35.5%

Income Before Transfers 50,725,567$              43,838,200$                   6,887,367$                15.7%

Net Proceeds 39,559,475$              40,088,200$                   (528,725)$                  -1.3%

Note – Net Proceeds does not include unclaimed prizes amounts.



ADHE Transfer Analysis
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Month
2025 Net 
Proceeds

2025 Unclaimed 
Prizes Total Transfer 2025 Budget

Over/Under 
Budget

Cumulative 
Balance

July, 2024 8,382,190$      121,702$             8,503,892$      8,991,600$      (487,708)$      (487,708)$      

August 9,246,903         1,410,361            10,657,264$    9,223,700        1,433,564$    945,856$       

September 6,666,034         2,581,572            9,247,606$      8,358,600        889,006$       1,834,862$    

October 6,328,972         1,513,803            7,842,775$      8,775,600        (932,825)$      902,037$       

November 8,935,376         175,571                9,110,947$      8,488,700        622,247$       1,524,284$    

December -$                   -$                1,524,284$    

January, 2025 -$                   -$                1,524,284$    

February -$                   -$                1,524,284$    

March -$                   -$                1,524,284$    

April -$                   -$                1,524,284$    

May -$                   -$                1,524,284$    

June 1,524,284$    

Sub total 39,559,475      5,803,009            45,362,484      43,838,200      

Reserve for GPW

Total 39,559,475$    5,803,009$          45,362,484$    43,838,200$   1,524,284$    



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account
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Note 1 - Does not include Unclaimed Prizes.



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Unclaimed Prizes November 30, 2024
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Retailer Loss/Debt Set-off/Income Tax
November 2024
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
November 1 through November 30, 2024
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Retail Sales by County
November 1 through November 30, 2024
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Retail Sales by County (Cont.)
November 1 through November 30, 2024
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
November 2024

13


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13

