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EXHIBIT E



Comparative Income Statements
June 2025 vs. June 2024
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GAAP Basis Income Favorable/ Percentage

Statement  June 2025 June 2024 (Unfavorable) Variance

Revenues

Instant Games 36,924,504$              36,286,188$                   638,316$                    1.8%

Draw Games 7,712,745$                8,981,651                        (1,268,906)                 -14.1%

Retailer Fees and Other 62,087                         60,079                              2,008                           3.3%

Total Revenues 44,699,336                45,327,918                     (628,582)                     -1.4%

Operating Expense

Instant Game Prizes 27,658,247                26,312,133                     (1,346,114)                 -5.1%

Draw Game Prizes 3,814,066                   4,761,417                        947,351                      19.9%

Retailer Commissions 2,508,234                   2,543,117                        34,883                         1.4%

Gaming Contract Costs 2,309,923                   2,278,990                        (30,933)                       -1.4%

Marketing and Advertising 631,730                      395,511                           (236,219)                     -59.7%

General and Administrative 612,231                      190,179                           (422,052)                     -221.9%

Total Operating Expenses 37,534,431                36,481,348                     (1,053,083)                 -2.9%

Operating Income 7,164,905                   8,846,570                        (1,681,665)                 -19.0%

Interest Income / Expense 1,009,353                   1,185,905                        (176,552)                     -14.9%

Income Before Transfers 8,174,258$                10,032,475$                   (1,858,217)$               -18.5%

Net Proceeds 8,755,692$                8,843,239$                     (87,547)$                     -1.0%

Unclaimed Prizes to Net Proceeds 11,220,572$              11,131,262$                   89,310$                      0.8%

Transfer of Bond Fees 131,438$                    129,284$                         2,154$                         1.7%

Total Transfers to Net Proceeds for June 20,107,702$              20,103,785$                   3,917$                         0.0%



Comparative Income Statements
June 2025 Actual vs. Budget
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GAAP Basis Income  June 2025  June 2025 Favorable/ Percentage

Statement Actual Budget (Unfavorable) Variance

Revenues

Instant Games 36,924,504$              38,000,000$                   (1,075,496)$               -2.8%

Draw Games 7,712,745$                8,235,000                        (522,255)                     -6.3%

Retailer Fees and Other 62,087                         45,100                              16,987                         37.7%

Total Revenues 44,699,336                46,280,100                     (1,580,764)                 -3.4%

Operating Expense

Instant Game Prizes 27,658,247                27,592,500                     (65,747)                       -0.2%

Draw Game Prizes 3,814,066                   4,485,500                        671,434                      15.0%

Retailer Commissions 2,508,234                   2,613,000                        104,766                      4.0%

Gaming Contract Costs 2,309,923                   2,336,000                        26,077                         1.1%

Marketing and Advertising 631,730                      598,900                           (32,830)                       -5.5%

General and Administrative 612,231                      752,600                           140,369                      18.7%

Total Operating Expenses 37,534,431                38,378,500                     844,069                      2.2%

Operating Income 7,164,905                   7,901,600                        (736,695)                     -9.3%

Interest Income / Expense 1,009,353                   749,500                           259,853                      34.7%

Income Before Transfers 8,174,258$                8,651,100$                     (476,842)$                  -5.5%

Net Proceeds 8,755,692$                7,895,100                        860,592$                    10.9%

Unclaimed Prizes to Net Proceeds 11,220,572$              9,000,000$                     2,220,572$                24.7%

Transfer of Bond Fees 131,438$                    -$                                  131,438$                    N/A

Total Transfers to Net Proceeds for June 20,107,702$              16,895,100$                   3,212,602$                19.0%



Comparative Income Statements
Year to Date June 30, 2025 vs. June 30, 2024 
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GAAP Basis Income Actual Actual Favorable/ Percentage

Statement YTD 06/30/2025 YTD 06/30/2024 Unfavorable Variance

Revenues

Instant Games 469,532,982$            478,447,451$                 (8,914,469)$               -1.9%

Draw Games 108,503,564              134,512,270                   (26,008,706)               -19.3%

Retailer Fees and Other 686,660                      675,684                           10,976                         1.6%

Total Revenues 578,723,206              613,635,404                   (34,912,198)               -5.7%

Operating Expense

Instant Game Prizes 341,771,247              348,571,504                   6,800,257                   2.0%

Draw Game Prizes 58,503,827                71,415,879                     12,912,052                18.1%

Retailer Commissions 32,730,529                34,544,207                     1,813,678                   5.3%

Gaming Contract Costs 29,056,971                30,029,101                     972,130                      3.2%

Marketing and Advertising 6,427,202                   6,154,520                        (272,682)                     -4.4%

General and Administrative 7,829,870                   8,405,652                        575,782                      6.8%

Total Operating Expenses 476,319,646              499,120,863                   22,801,217                4.6%

Operating Income 102,403,560              114,514,541                   (12,110,981)               -10.6%

Interest Income / Expenses 12,760,182                11,413,866                     1,346,316                   11.8%

Income Before Transfers 115,163,742$            125,928,407$                 (10,764,665)$            -8.5%

Net Proceeds 99,975,065$              118,143,507$                 (18,168,442)$            -15.4%

Unclaimed Prizes to Net Proceeds 11,220,572$              11,131,262$                   89,310$                      0.8%

Transfer of Bond Fees 131,438$                    129,284$                         2,154$                         1.7%

Total Transfers to Net Proceeds for June 111,327,075$            129,404,053$                 (18,076,978)$            -14.0%



Comparative Income Statements
Year to Date June 30, 2025 Actual vs. Budget
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GAAP Basis Income Actual Budget Favorable/ Percentage

Statement YTD 06/30/2025 YTD 06/30/2025 Unfavorable Variance

Revenues

Instant Games 469,532,982$            470,600,000$                 (1,067,018)$               -0.2%

Draw Games 108,503,564              99,320,000                     9,183,564                   9.2%

Retailer Fees and Other 686,660                      672,000                           14,660                         2.2%

Total Revenues 578,723,206              570,592,000                   8,131,206                   1.4%

Operating Expense

Instant Game Prizes 341,771,247              342,301,000                   529,753                      0.2%

Draw Game Prizes 58,503,827                54,069,000                     (4,434,827)                 -8.2%

Retailer Commissions 32,730,529                32,200,000                     (530,529)                     -1.6%

Gaming Contract Costs 29,056,971                28,781,000                     (275,971)                     -1.0%

Marketing and Advertising 6,427,202                   6,950,000                        522,798                      7.5%

General and Administrative 7,829,870                   9,275,000                        1,445,130                   15.6%

Total Operating Expenses 476,319,646              473,576,000                   (2,743,646)                 -0.6%

Operating Income 102,403,560              97,016,000                     5,387,560                   5.6%

Interest Income / Expenses 12,760,182                9,690,000                        3,070,182                   31.7%

Income Before Transfers 115,163,742$            106,706,000$                 8,457,742$                7.9%

Net Proceeds 99,975,065$              97,700,000$                   2,275,065$                2.3%

Unclaimed Prizes to Net Proceeds 11,220,572$              9,000,000$                     2,220,572$                24.7%

Transfer of Bond Fees 131,438$                    -$                                  131,438$                    N/A

Total Transfers to Net Proceeds for June 111,327,075$            106,700,000$                 4,627,075$                4.3%



ADHE Transfer Analysis

6

Month

2025 Net 

Proceeds

2025 Unclaimed 

Prizes Total Transfer 2025 Budget

Over/Under 

Budget

Cumulative 

Balance

July, 2024 8,382,190$        121,702$             8,503,892$        8,991,600$        (487,708)$       (487,708)$      

August 9,246,903           1,410,361            10,657,264$      9,223,700           1,433,564$     945,856$       

September 6,666,034           2,581,572            9,247,606$        8,358,600           889,006$        1,834,862$    

October 6,328,972           1,513,803            7,842,775$        8,775,600           (932,825)$       902,037$       

November 8,935,376           175,571                9,110,947$        8,488,700           622,247$        1,524,284$    

December 10,059,491        119,916                10,179,407$      9,151,700           1,027,707$     2,551,991$    

January, 2025 10,156,900        1,297,217            11,454,117$      8,690,700           2,763,417$     5,315,407$    

February 6,835,996           1,091,386            7,927,382$        8,442,700           (515,318)$       4,800,089$    

March 9,957,543           146,861                10,104,404$      9,848,200           256,204$        5,056,293$    

April 5,697,782           1,666,941            7,364,723$        9,146,200           (1,781,477)$   3,274,816$    

May 8,952,187           865,211                9,817,398$        8,937,200           880,198$        4,155,014$    

June 8,887,130           230,032                9,117,162$        8,651,100           466,062$        4,621,075$    

Sub total 100,106,503      11,220,572          111,327,075      106,706,000      

Reserve for GPW

Total 100,106,503$    11,220,572$       111,327,075$    106,706,000$    4,621,075$    



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Unclaimed Prizes June 30, 2025
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Retailer Loss/Debt Set-off/Income Tax
June 2025
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Arkansas Debt Set-Off June-25 Total Since Inception

Department of Finance and Administration 0$                               1,992,875$                        

Office of Child Support Enforcement 2,015$                       779,687$                           

Total Debt Set-Off 2,015$                       2,772,562$                        

Income Taxes Withheld June-25 Total Since Inception

Federal 424,515$                  148,487,827$                   

State 68,984$                     38,663,813$                     

Total Income Taxes Withheld 493,499$                  187,151,640$                   

Retailer Losses As of 06/30/2025 0$                                        



Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
June 1 through June 30, 2025
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Retail Sales by County
June 1 through June 30, 2025
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Retail Sales by County (Cont.)
June 1 through June 30, 2025
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
June 2025
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