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EXHIBIT E



Comparative Income Statements
July 2025 vs. July 2024
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GAAP Basis Income Favorable/ Percentage

Statement  July 2025 July 2024 (Unfavorable) Variance

Revenues

Instant Games 38,990,860$              40,402,663$                   (1,411,803)$               -3.5%

Draw Games 7,215,673$                9,183,470                        (1,967,797)                 -21.4%

Retailer Fees and Other 52,078                         49,223                              2,855                           5.8%

Total Revenues 46,258,611                49,635,356                     (3,376,745)                 -6.8%

Operating Expense

Instant Game Prizes 27,915,786                30,094,255                     2,178,469                   7.2%

Draw Game Prizes 4,222,125                   4,834,234                        612,109                      12.7%

Retailer Commissions 2,626,346                   2,815,419                        189,073                      6.7%

Gaming Contract Costs 2,513,391                   2,547,625                        34,234                         1.3%

Marketing and Advertising 521,856                      513,536                           (8,320)                         -1.6%

General and Administrative 1,231,452                   695,072                           (536,380)                     -77.2%

Total Operating Expenses 39,030,956                41,500,141                     2,469,185                   5.9%

Operating Income 7,227,655                   8,135,215                        (907,560)                     -11.2%

Interest Income / Expense 976,855                      1,260,621                        (283,766)                     -22.5%

Income Before Transfers 8,204,510$                9,395,836$                     (1,191,326)$               -12.7%

Net Proceeds 7,410,067$                8,382,190$                     (972,123)$                  -11.6%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
July 2025 Actual vs. Budget
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GAAP Basis Income  July 2025  July 2025 Favorable/ Percentage

Statement Actual Budget (Unfavorable) Variance

Revenues

Instant Games 38,990,860$              37,000,000$                   1,990,860$                5.4%

Draw Games 7,215,673$                8,432,000                        (1,216,327)                 -14.4%

Retailer Fees and Other 52,078                         53,100                              (1,022)                         -1.9%

Total Revenues 46,258,611                45,485,100                     773,511                      1.7%

Operating Expense

Instant Game Prizes 27,915,786                26,754,000                     (1,161,786)                 -4.3%

Draw Game Prizes 4,222,125                   4,696,000                        473,875                      10.1%

Retailer Commissions 2,626,346                   2,567,000                        (59,346)                       -2.3%

Gaming Contract Costs 2,513,391                   2,306,000                        (207,391)                     -9.0%

Marketing and Advertising 521,856                      588,000                           66,144                         11.2%

General and Administrative 1,231,452                   726,000                           (505,452)                     -69.6%

Total Operating Expenses 39,030,956                37,637,000                     (1,393,956)                 -3.7%

Operating Income 7,227,655                   7,848,100                        (620,445)                     -7.9%

Interest Income / Expense 976,855                      929,600                           47,255                         5.1%

Income Before Transfers 8,204,510$                8,777,700$                     (573,190)$                  -6.5%

Net Proceeds 7,410,067$                7,977,700                        (567,633)$                  -7.1%

Note – Net Proceeds does not include unclaimed prizes amounts.



ADHE Transfer Analysis
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Month

2026 Net 

Proceeds

2026 Unclaimed 

Prizes Total Transfer 2026 Budget

Over/Under 

Budget

Cumulative 

Balance

July, 2025 7,410,067$        784,989$             8,195,056$        8,777,700$        (582,644)$       (582,644)$      

August -$                     -$                 (582,644)$      

September -$                     -$                 (582,644)$      

October -$                     -$                 (582,644)$      

November -$                     -$                 (582,644)$      

December -$                     -$                 (582,644)$      

January, 2026 -$                     -$                 (582,644)$      

February -$                     -$                 (582,644)$      

March -$                     -$                 (582,644)$      

April -$                     -$                 (582,644)$      

May -$                     -$                 (582,644)$      

June -$                 (582,644)$      

Sub total 7,410,067           784,989                8,195,056           8,777,700           

Reserve for GPW

Total 7,410,067$        784,989$             8,195,056$        8,777,700$        (582,644)$      



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery
Unclaimed Prizes July 31, 2025
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Retailer Loss/Debt Set-off/Income Tax
July 2025
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Arkansas Debt Set-Off July-25 Total Since Inception

Department of Finance and Administration 0$                               1,992,875$                        

Office of Child Support Enforcement 6,662$                       786,349$                           

Total Debt Set-Off 6,662$                       2,779,224$                        

Income Taxes Withheld July-25 Total Since Inception

Federal 232,120$                  148,719,947$                   

State 37,692$                     38,701,505$                     

Total Income Taxes Withheld 269,812$                  187,421,452$                   

Retailer Losses As of 07/31/2025 0$                                        



Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
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Retail Sales by County
July 1 through July 31, 2025
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Retail Sales by County (Cont.)
July 1 through July 31, 2025
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
July 2025
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