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EXHIBIT B



Comparative Income Statements
November 2025 vs. November 2024
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GAAP Basis Income Favorable/ Percentage

Statement November 2025 November 2024 (Unfavorable) Variance

Revenues

Instant Games 35,312,392$              37,627,669$                   (2,315,277)$               -6.2%

Draw Games 9,698,391$                9,121,283                        577,108                      6.3%

Retailer Fees and Other 59,363                         53,717                              5,646                           10.5%

Total Revenues 45,070,146                46,802,669                     (1,732,523)                 -3.7%

Operating Expense

Instant Game Prizes 26,443,746                28,232,343                     1,788,597                   6.3%

Draw Game Prizes 3,929,359                   5,162,103                        1,232,744                   23.9%

Retailer Commissions 2,526,726                   2,632,779                        106,053                      4.0%

Gaming Contract Costs 2,327,775                   2,518,510                        190,735                      7.6%

Marketing and Advertising 580,719                      496,682                           (84,037)                       -16.9%

General and Administrative 546,099                      621,456                           75,357                         12.1%

Total Operating Expenses 36,354,424                39,663,873                     3,309,449                   8.3%

Operating Income 8,715,722                   7,138,796                        1,576,926                   22.1%

Other Income (Expense) 758,257                      993,186                           (234,929)                     -23.7%

Income Before Transfers 9,473,979$                8,131,982$                     1,341,997$                16.5%

Net Proceeds 9,309,510$                8,935,376$                     374,134$                    4.2%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
November 2025 Actual vs. Budget
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GAAP Basis Income November 2025 November 2025 Favorable/ Percentage

Statement Actual Budget (Unfavorable) Variance

Revenues

Instant Games 35,312,392$              37,000,000$                   (1,687,608)$               -4.6%

Draw Games 9,698,391$                8,160,000                        1,538,391                   18.9%

Retailer Fees and Other 59,363                         50,200                              9,163                           18.3%

Total Revenues 45,070,146                45,210,200                     (140,054)                     -0.3%

Operating Expense

Instant Game Prizes 26,443,746                26,754,000                     310,254                      1.2%

Draw Game Prizes 3,929,359                   4,546,000                        616,641                      13.6%

Retailer Commissions 2,526,726                   2,552,000                        25,274                         1.0%

Gaming Contract Costs 2,327,775                   2,292,000                        (35,775)                       -1.6%

Marketing and Advertising 580,719                      568,000                           (12,719)                       -2.2%

General and Administrative 546,099                      654,000                           107,901                      16.5%

Total Operating Expenses 36,354,424                37,366,000                     1,011,576                   2.7%

Operating Income 8,715,722                   7,844,200                        871,522                      11.1%

Other Income (Expense) 758,257                      819,600                           (61,343)                       -7.5%

Income Before Transfers 9,473,979$                8,663,800$                     810,179$                    9.4%

Net Proceeds 9,309,510$                7,863,800                        1,445,710$                18.4%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date November 30, 2025 vs. November 30, 2024 
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GAAP Basis Income Actual Actual Favorable/ Percentage

Statement YTD 11/30/2025 YTD 11/30/2024 Unfavorable Variance

Revenues

Instant Games 192,250,952$            195,341,856$                 (3,090,904)$               -1.6%

Draw Games 53,171,115                47,922,424                     5,248,691                   11.0%

Retailer Fees and Other 309,853                      293,123                           16,730                         5.7%

Total Revenues 245,731,920              243,557,403                   2,174,517                   0.9%

Operating Expense

Instant Game Prizes 140,584,714              140,895,415                   310,701                      0.2%

Draw Game Prizes 28,394,088                26,113,026                     (2,281,062)                 -8.7%

Retailer Commissions 13,807,734                13,773,569                     (34,165)                       -0.2%

Gaming Contract Costs 12,365,166                12,153,201                     (211,965)                     -1.7%

Marketing and Advertising 2,728,425                   2,487,458                        (240,967)                     -9.7%

General and Administrative 2,966,779                   3,328,999                        362,220                      10.9%

Total Operating Expenses 200,846,906              198,751,668                   (2,095,238)                 -1.1%

Operating Income 44,885,014                44,805,735                     79,279                         0.2%

Other Income (Expense) 4,460,984                   5,919,832                        (1,458,848)                 -24.6%

Income Before Transfers 49,345,998$              50,725,567$                   (1,379,569)$               -2.7%

Net Proceeds 45,513,057$              39,559,475$                   5,953,582$                15.0%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date November 30, 2025 Actual vs. Budget
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GAAP Basis Income Actual Budget Favorable/ Percentage

Statement YTD 11/30/2025 YTD 11/30/2025 Unfavorable Variance

Revenues

Instant Games 192,250,952$            188,500,000$                 3,750,952$                2.0%

Draw Games 53,171,115                41,618,000                     11,553,115                27.8%

Retailer Fees and Other 309,853                      299,700                           10,153                         3.4%

Total Revenues 245,731,920              230,417,700                   15,314,220                6.6%

Operating Expense

Instant Game Prizes 140,584,714              136,376,000                   (4,208,714)                 -3.1%

Draw Game Prizes 28,394,088                23,180,000                     (5,214,088)                 -22.5%

Retailer Commissions 13,807,734                13,003,000                     (804,734)                     -6.2%

Gaming Contract Costs 12,365,166                11,679,000                     (686,166)                     -5.9%

Marketing and Advertising 2,728,425                   2,846,000                        117,575                      4.1%

General and Administrative 2,966,779                   3,486,000                        519,221                      14.9%

Total Operating Expenses 200,846,906              190,570,000                   (10,276,906)               -5.4%

Operating Income 44,885,014                39,847,700                     5,037,314                   12.6%

Other Income (Expense) 4,460,984                   4,478,000                        (17,016)                       -0.4%

Income Before Transfers 49,345,998$              44,325,700$                   5,020,298$                11.3%

Net Proceeds 45,513,057$              40,325,700$                   5,187,357$                12.9%

Note – Net Proceeds does not include unclaimed prizes amounts.



Total Proceeds Analysis1

6

Note 1 – Total Proceeds = Net Proceeds + Unclaimed Prizes

Month

2026 Net 

Proceeds

2026 Unclaimed 

Prizes Total Proceeds 2026 Budget

Month 

Over/Under 

Budget

YTD 

Over/Under 

Budget

July, 2025 7,410,067$        784,989$             8,195,056$        8,777,700$        (582,644)$       (582,644)$      

August 9,524,902           92,103                  9,617,005$        9,091,800           525,205$        (57,439)$        

September 10,566,671        1,172,474            11,739,145$      8,810,700           2,928,445$     2,871,006$    

October 8,701,907           1,622,817            10,324,724$      8,981,700           1,343,024$     4,214,030$    

November 9,309,510           85,356                  9,394,866$        8,663,800           731,066$        4,945,096$    

December -$                     -$                 4,945,096$    

January, 2026 -$                     -$                 4,945,096$    

February -$                     -$                 4,945,096$    

March -$                     -$                 4,945,096$    

April -$                     -$                 4,945,096$    

May -$                     -$                 4,945,096$    

June -$                 4,945,096$    

Sub total 45,513,057        3,757,739            49,270,796        44,325,700        

Reserve for GPW

Total 45,513,057$      3,757,739$          49,270,796$      44,325,700$      4,945,096$    



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Unclaimed Prizes November 30, 2025
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Retailer Loss/Debt Set-off/Income Tax
November 2025
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Arkansas Debt Set-Off Nov 25 Total Since Inception

Department of Finance and Administration 0$                               1,992,875$                        

Office of Child Support Enforcement 5,331$                       804,768$                           

Total Debt Set-Off 5,331$                       2,797,643$                        

Income Taxes Withheld Nov 25 Total Since Inception

Federal 486,768$                  151,033,631$                   

State 79,081$                     39,076,957$                     

Total Income Taxes Withheld 565,849$                  190,110,588$                   

Retailer Losses As of 11/30/2025 0$                                        



Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
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Retail Sales by County
November 1 through November 30, 2025
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Retail Sales by County (Cont.)
November 1 through November 30, 2025
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
November 2025
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