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EXHIBIT F



Comparative Income Statements
May 2026 vs. May 2025
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GAAP Basis Income Favorable/ Percentage
Statement May 2026 May 2025 (Unfavorable) Variance

Revenues
Instant Games 37,997,423$              37,979,355$                   18,068$                      0.0%
Draw Games 8,811,358$                7,827,802                        983,556                      12.6%
Retailer Fees and Other 64,267                         53,485                              10,782                         20.2%

Total Revenues 46,873,048                45,860,642                     1,012,406                   2.2%

Operating Expense
Instant Game Prizes 28,565,761                27,621,855                     (943,906)                     -3.4%
Draw Game Prizes 4,622,808                   4,168,309                        (454,499)                     -10.9%
Retailer Commissions 2,663,630                   2,578,674                        (84,956)                       -3.3%
Gaming Contract Costs 2,288,084                   2,326,779                        38,695                         1.7%
Marketing and Advertising 481,706                      548,475                           66,769                         12.2%
General and Administrative 577,990                      534,188                           (43,802)                       -8.2%

Total Operating Expenses 39,199,979                37,778,280                     (1,421,699)                 -3.8%

Operating Income 7,673,069                   8,082,362                        (409,293)                     -5.1%

Other Income (Expense) 723,136                      954,203                           (231,067)                     -24.2%

Income Before Transfers 8,396,205$                9,036,565$                     (640,360)$                  -7.1%

Net Proceeds 8,216,177$                8,952,187$                     (736,010)$                  -8.2%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
May 2026 Actual vs. Budget
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GAAP Basis Income May 2026 May 2026 Favorable/ Percentage
Statement Actual Budget (Unfavorable) Variance

Revenues
Instant Games 37,997,423$              39,000,000$                   (1,002,577)$               -2.6%
Draw Games 8,811,358$                8,433,000                        378,358                      4.5%
Retailer Fees and Other 64,267                         56,200                              8,067                           14.4%

Total Revenues 46,873,048                47,489,200                     (616,152)                     -1.3%

Operating Expense
Instant Game Prizes 28,565,761                28,243,000                     (322,761)                     -1.1%
Draw Game Prizes 4,622,808                   4,696,000                        73,192                         1.6%
Retailer Commissions 2,663,630                   2,680,000                        16,370                         0.6%
Gaming Contract Costs 2,288,084                   2,407,000                        118,916                      4.9%
Marketing and Advertising 481,706                      628,000                           146,294                      23.3%
General and Administrative 577,990                      678,000                           100,010                      14.8%

Total Operating Expenses 39,199,979                39,332,000                     132,021                      0.3%

Operating Income 7,673,069                   8,157,200                        (484,131)                     -5.9%

Other Income (Expense) 723,136                      654,700                           68,436                         10.5%

Income Before Transfers 8,396,205$                8,811,900$                     (415,695)$                  -4.7%

Net Proceeds 8,216,177$                8,011,900                        204,277$                    2.5%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date May 31, 2026 vs. May 31, 2025 
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GAAP Basis Income Actual Actual Favorable/ Percentage
Statement YTD 05/31/2026 YTD 05/31/2025 Unfavorable Variance

Revenues
Instant Games 425,970,108$            432,608,478$                 (6,638,370)$               -1.5%
Draw Games 112,327,752              100,790,819                   11,536,933                11.4%
Retailer Fees and Other 644,422                      624,574                           19,848                         3.2%

Total Revenues 538,942,282              534,023,871                   4,918,411                   0.9%

Operating Expense
Instant Game Prizes 312,525,358              314,113,000                   1,587,642                   0.5%
Draw Game Prizes 61,299,048                54,689,760                     (6,609,288)                 -12.1%
Retailer Commissions 30,475,962                30,222,295                     (253,667)                     -0.8%
Gaming Contract Costs 26,635,679                26,747,047                     111,368                      0.4%
Marketing and Advertising 6,034,194                   5,795,472                        (238,722)                     -4.1%
General and Administrative 6,581,851                   7,217,641                        635,790                      8.8%

Total Operating Expenses 443,552,092              438,785,215                   (4,766,877)                 -1.1%

Operating Income 95,390,190                95,238,656                     151,534                      0.2%

Other Income (Expense) 9,777,928                   11,750,827                     (1,972,899)                 -16.8%

Income Before Transfers 105,168,118$            106,989,483$                 (1,821,365)$               -1.7%

Net Proceeds 97,046,698$              91,219,374$                   5,827,324$                6.4%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
Year to Date May 31, 2026 Actual vs. Budget
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GAAP Basis Income Actual Budget Favorable/ Percentage
Statement YTD 05/31/2026 YTD 05/31/2026 Unfavorable Variance

Revenues
Instant Games 425,970,108$            427,300,000$                 (1,329,892)$               -0.3%
Draw Games 112,327,752              91,140,000                     21,187,752                23.2%
Retailer Fees and Other 644,422                      642,900                           1,522                           0.2%

Total Revenues 538,942,282              519,082,900                   19,859,382                3.8%

Operating Expense
Instant Game Prizes 312,525,358              309,412,000                   (3,113,358)                 -1.0%
Draw Game Prizes 61,299,048                51,061,000                     (10,238,048)               -20.1%
Retailer Commissions 30,475,962                29,292,000                     (1,183,962)                 -4.0%
Gaming Contract Costs 26,635,679                26,312,000                     (323,679)                     -1.2%
Marketing and Advertising 6,034,194                   6,631,000                        596,806                      9.0%
General and Administrative 6,581,851                   7,652,000                        1,070,149                   14.0%

Total Operating Expenses 443,552,092              430,360,000                   (13,192,092)               -3.1%

Operating Income 95,390,190                88,722,900                     6,667,290                   7.5%

Other Income (Expense) 9,777,928                   8,725,900                        1,052,028                   12.1%

Income Before Transfers 105,168,118$            97,448,800$                   7,719,318$                7.9%

Net Proceeds 97,046,698$              88,648,800$                   8,397,898$                9.5%

Note – Net Proceeds does not include unclaimed prizes amounts.



Total Proceeds Analysis1
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Note 1 – Total Proceeds = Net Proceeds + Unclaimed Prizes

Month
2026 Net 
Proceeds

2026 Unclaimed 
Prizes Total Proceeds 2026 Budget

Month 
Over/Under 

Budget

YTD 
Over/Under 

Budget
July, 2025 7,410,067$        784,989$             8,195,056$        8,777,700$        (582,644)$       (582,644)$      

August 9,524,902           92,103                  9,617,005           9,091,800           525,205 (57,439)

September 10,566,671        1,172,474            11,739,145        8,810,700           2,928,445 2,871,006

October 8,701,907           1,622,817            10,324,724        8,981,700           1,343,024 4,214,030$    

November 9,309,510           85,356                  9,394,866           8,663,800           731,066 4,945,096

December 12,017,397        1,150,562            13,167,959        9,294,800           3,873,159 8,818,255

January, 2026 8,609,970           100,177                8,710,147           8,651,800           58,347 8,876,602

February 7,211,312           200,969                7,412,281           7,912,800           (500,519) 8,376,083

March 8,399,419           1,556,775            9,956,194           9,696,900           259,294 8,635,377

April 7,079,365           1,384,733            8,464,099           8,754,900           (290,801) 8,344,576

May 8,216,177           148,213                8,364,390           8,811,900           (447,510) 7,897,066

June -                       

Sub total 97,046,698$      8,299,168$          105,345,866$    97,448,800$      

Reserve for GPW

Total 97,046,698$      8,299,168$          105,345,866$    97,448,800$      7,897,066$    



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account

7



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Unclaimed Prizes May 31, 2026
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Debt Set-off/Income Tax
May 2026
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
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Retail Sales by County
May 1 through May 31, 2026
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Retail Sales by County (Cont.)
May 1 through May 31, 2026
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
May 2026

13


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13

