EXHIBIT D2

OFFICE OF THE ARKANSAS LOTTERY

STATE OF ARKANSAS _ Post Office Box 3238
Department of Finance R s et a0

L] L] L] Fax: (501) 683-1878
and Administration hrtp://mya?ﬂzansaslottery.com

November 10, 2020

'The Honorable Joyce Eiliot, Co-Chair
The Honorabie Laurie Rushing, Co-Chair
Arkansas Legislative Council Lottery Oversight Subcommittee
One Capitol Mall, Room R-501
Little Rock, AR 72201
RE: A.CA. §23-115-302 Reports
Dear Senator Elliot and Representative Rushing:
Pursuant to A.C.A. § 23-115-302, the following information is enclosed:
1. The total amount of FY 2020 net proceeds from the Lottery;
2. The amount deposited into and disbursed from the Scholarship Shortfall Reserve Trust
Account under § 23-115-802 in FY 2019; and
3. The office’s projection for net proceeds from the state lottery for the current fiscal year.
Please call me if you have any questions or need additional information.
Respectfully submitted,

e T

J. Eric Hagler
Director

Enclosures

cc: Mr. Larry Walther, Secretary of the Department of Finance and Administration
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Arkansas Department of Finance and Administration

Office of the Arkansas Lottery

Statement of Revenues, Expenses and Change in Net Position

For the Year Ended June 30, 2020

Operating revenues:
Instant ticket sales
Online ticket sales
Retailer application, fidelity, bond and service fees
Other revenue

Total operating revenues

Operating expenses:
Instant game prizes
Online game prizes
Retailer commissions
Gaming contract costs
Compensation and benefits
Marketing, advertising and promotions
General and administrative expenses
Services provided by Arkansas Department of Higher Education
Services provided by Arkansas Legislative Audit
Legal and professional services
Depreciation

Total operating expenses
Operating income

Non-operating revenue;
Interest income

Income before transfers
Transfers to:

Education Trust Account
Workforce Challenge Trust Account

Total Transfers
Change in net position

Total net position - beginning
Total net position - ending

Unaudited Preliminary Draft

452,281,204
79,161,657
489,153
65,221

532,001,235

325,816,713
43,791,459
30,108,024
26,360,780

5,400,746
7,801,436
3,846,386
500,335
128,180
1,226
409,285

444,164,550

87,836,685

2,123,634

89,960,319

(73,000,000)
(16,265,394)

(B9,285,394)

694,925

10,236,867

10,931,792
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Beginning Balance
Deposits

Transfers

Ending Balance

Beginning Balance
Deposits
Transfers

Ending Balance

Arkansas Department of Finance and Administration
Office of the Arkansas Lottery
Scholarship Shortfall Reserve Trust Account (Unaudited)
Fiscal Year Ended June 30, 2020

July

August

September

October

November

December

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

January

February

March

April

May

June

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

$ 20,000,000

§ 20000000
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