
C.2



Process Update

Gather Data

Interview Program Managers

Organize Data

Data Analysis

Evaluate Insurance Trust & Funding

Market Evaluation

Unforeseen Areas of Study

Final Recommendations

AID: 10/10 9:30 AM
ASBA: 10/10 10:30 AM

AID Sent: 10/3 3:08 AM
ASBA Sent: 10/9 11:32 AM

Ongoing- Mapping Loss 
Concentrations

Ongoing



Property Program 
Snapshot

APSIT ASBA Higher-Ed Combined

Buildings 3,139 14,322 2,596 20,057

Locations 78 177 40 295

Total Insured 
Value

$9,821,448,040 $14,091,593,123 $15,074,537,178.70 $38,987,578,341.85



Program Comparison

2023-24 2022-23 2021-22 2020-21 2019-2020 2018-2019
ASBA 0.0018430 0.0009260 0.0008230 0.0007320 0.0006641 0.0006627
APSIT 0.0024970 0.0010937 0.0006404 0.0006639 0.0005616 0.0004542
Total K-12 0.0021116 0.0009910 0.000754 0.0006983 0.0006247 0.0005890

K-12 Rate History
Rate

ASBA APSIT Higher-Ed Total AID Total K-12 Combined
Staffing 4 17* 17* 17 21 21
Districts 177 78 40 118 255 295
Buildings 14,322 3,139 2,596 5,735 17,461 20,057
Appraisal 
Process

Informal Formal Formal

Claims Third Party Third Party Third Party

Staffing & Districts
Resources & Responsibilities

ASBA APSIT Higher-Ed Total AID Total K-12 Combined
Coverage Limits 700,000,000$             500,000,000$           500,000,000$                  
Deductibles $5,000-$250,000 $10,000 $25,000-$250,000
Self-Insured Ret. $3M Agg. $2M O. $6M Agg. $8.5M Agg.
Insured Value 14,091,593,123.00$ 9,821,448,040.15$ 15,074,537,178.70$      24,895,985,218.85$ 23,913,041,163.15$ 38,987,578,341.85$ 
Premium 26,975,030.00$         24,521,122.97$       18,737,649.71$              43,258,772.68$         51,496,152.97$         70,233,802.68$         
Rates 0.001843 0.002497 0.001243 0.00173758 0.002153476 0.001801441

Program Comparisons (Policy Year 2023-2024)
Structure



Standards of Valuation & Allocation of Premiums are not 
consistent across programs

Resource availability differs greatly

Potential valuation issues

Current risk concentration mapping not available

Initial Observations



Valuation Examples



Weather Modeling

F2-F5, 2008-2022 F3-F5, 2008-2022 F4-F5, 2008-2022

F1- Moderate Damage
F2- Considerable Damage
F3- Severe Damage
F4- Devastating Damage
F5- Incredible Damage



Risk Concentration Mapping

Rogers School District Hot Springs School District Dermott School District

Largest Concentration:
$139,315,936

Largest Concentration:
$117,961,859

Largest Concentration:
$43,301,591



Risk Concentration Mapping

Rogers School District Lakeside School District

Total Values:
$791,422,949
Largest Concentration:
$139,315,936

Total Values:
$197,394,508
Largest Concentration:
$197,394,508



Next/Immediate Action

Gather Additional Data as Necessary

Continued Data Analysis

Risk Concentration Mapping

Weather Modeling Convective Storm, 
Earthquake, Flood
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