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A.C.A. 10-3-2104

Review Adequacy Report funding 
recommendations for upcoming fiscal year 

by Nov. 1 when Fiscal Session is held in 
February due to timing of primary 

elections.



2022 ADEQUACY REPORT

Adequacy Worksheet FY22 and FY23

Approved by Senate 
and House Education 
Committees on Oct. 6, 
2020, and updated to 
reflect April 1, 2021, 
Governor’s Letter
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Matrix: Personnel Levels 2023

No changes to staffing levels.



2022 ADEQUACY REPORT

Matrix: School-Level Salaries 2023
FY23FY22FY21FY20

School-Level Salaries % Amount Over FY22 $ Amount Over FY22

Teacher Salary + Benefits 2.25% $50,500,022

Principal Salary + Benefits 2.4% $2,354,370

Secretary Salary + Benefits 2.5% $996,216

School-Level Salaries Per Student 2.3% $53,850,608
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Matrix: School-level Resources

School-Level Resources % Over FY22 $ Over FY22

Technology 0% $0

Instructional Materials 2.5% $2,290,894

Extra Duty Funds 2.6% $830,266

Supervisory Aides 2.6% $634,607

Substitutes 2.5% $878,954

School-Level Resources Per Student 1.5% $4,634,721

2023202220212021
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Matrix: District-Level Resources 2023

District-Level Resources % Over FY22 $ Over FY22

Operations & Maintenance 2.5% $8,569,041

Central Office 2.0% $4,259,035

Transportation 0.0% $0

District-Level Resources Per Student 1.8% $12,828,076

2023202220212020
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Matrix with Retirement Adjustment

% Over FY22 $ Over FY22

Matrix Foundation Per Student 2.1% $71,313,405

Adjustment (retirement) 34.0% $8,088,413

Total w/Adjustment 2.3% $79,401,818

2023202220212020
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Categorical Program Funding

Categorical Program Funding % Over FY22 $ Over FY22

ELL 2.0% $280,770

ALE 2.0% $592,922

ESA <70% 1.16%   $798,561

70%-90% 1.16% $1,796,344

>90% 1.16% $154,108

PD 0.0% $0
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Additional Funding

Additional Funding % Over FY22 $ Over FY22

Additional ESA 0.0% $0

SPED Catastrophic 3.7% $498,150

Transportation 20% $1,200,000

Additional PD* 13.8% $2,000,000

Teacher Salary Equalization 0.0% $0
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Other sources

No changes were recommended for the funding 
formulas for the following sets of funds:
Isolated
Declining
Growth
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Total Increases from FY22 to FY23

Total Increases Over FY22
Matrix and Adjustment $79,401,818
Categorical Funding $3,622,705
Additional Funding $3,698,150
Total $86,722,673
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