
13.9 Promotional programs; prizes, odds.  

(a) For any promotion, contest, sweepstakes or other prize or gift offer (hereinafter referred to as 
"promotional program") regarding a time-share plan registered in Arkansas, the developer or acquisition 
agent or other principal party shall maintain for three (3) years a full and complete description of the 
promotional program, including but not limited to the following information:  
(1) The duration of the promotional program;  
(2) A description of each prize or gift to be awarded including the retail value of each prize or gift to be 
awarded and the minimum number of each prize to be awarded;  
(3) A copy of all advertising material to be used;  
(4) A statement of each condition precedent to the receipt of any gift or prize;  
(5) The formula used in computing the odds of winning each prize or category of prizes, if such odds are 
less than one to one.  
(b) Any representation of the odds of winning a prize or gift shall be stated in a straightforward and 
easily comprehensible manner in whole numbers without the use of decimal points or percentage signs.  
(c) All materials which advertise a promotional program shall prominently contain:  
(1) A disclosure of the odds of winning, if such odds are less than one to one;  
(2) A disclosure that a "time-share" sales presentation will be offered or required;  
(3) A disclosure of the qualifications necessary for participation in the promotional program;  
(4) The description and retail value of the prize or gift; and  
(5) If the promotional program involves the participation of other entities or developers, the disclosure 
that the promotional program has multiple sponsors and is either national, regional or statewide in 
scope, whichever is applicable.  
(d) Within one (1) month of the conclusion of any prize offer in which the odds of receiving the prize are 
less than 1 to 1, the developer shall determine and maintain on record for three (3) years the total 
number of offers made and the total number of winning numbers distributed by prize category.  
(e) Within one (1) month of the conclusion of any contest, the developer shall compile and record a list 
of the names and addresses of each person who received each prize, other than the prize most 
frequently awarded. The list shall identify the prize received by each person.  
(f) All records and documents required by this subsection are subject to the review of the Arkansas Real Estate 
Commission upon its request. 


