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Caution concerning forward-looking and other statements

Many of the slides in this presentation contain forward-looking statements that involve risks and uncertainties affecting
outcomes, many of which are beyond our control. We discuss these matters in more detail in a Private Placement
Memorandum that forms the basis of GTL Americas, LP’s (“GTLA”) Offering. Although we believe the expectations
expressed are based on reasonable assumptions, they are not guarantees of future performance, and actual results or
developments may differ materially.

Such forward-looking statements or information include, without limitation, statements or information about our ability to
exploit commercial and market opportunities for developing a natural gas-to-liquids processing plant and our ability to
pursue this opportunity with strategic partners, including the potential for entering into commercial agreements with third
parties. Such statements or information reflect GTLA’s current views with respect to future events and are subject to
certain risks, uncertainties and assumptions, including, without limitation, our ability to enter into agreements with
strategic partners on terms acceptable to us. Except as required by law, GTLA expressly disclaims any intention or
obligation to update or revise any forward looking statements and information whether as a result of new information,
future events or otherwise.

The information contained in this presentation is necessarily in summary form and omits significant qualifications and
details. All written and oral forward-looking statements and other information attributable to us or persons acting on our
behalf, including, without limitation, this presentation, are expressly qualified in their entirety by the foregoing cautionary
statements and the contents of the Private Placement Memorandum.

This presentation does not constitute or form a part of any offer for the sale or purchase of any securities of GTLA in the
United States. Any such securities have not been, and will not be, registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), and may not be offered or sold in the United States or to, or for the account or benefit of,
U.S. persons (as such term is defined in Regulation S under the Securities Act), except pursuant to an exemption from the
registration requirements of the Securities Act. No public offering of such securities will be made in the United States, and
hedging transactions involving such securities may not be conducted unless in compliance with the Securities Act.
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- GTL Americas (“GTLA”) Project Overview
- Economic Development Impact
- Potential Economic Development Incentives
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VIsion

- Create a Center of Excellence for GTL In Arkansas

- Catalyze Economic Development in Jefferson
County and Central Arkansas

- Employment

- Education and training

- Expansion of tax base

- Environmentally superior transportation fuels

- Attract related industries to Jefferson County and
Central Arkansas
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GTL — Natural Gas-to-Liquid Fuels

GTL Americas Project

33,000 bbl/d
70% Diesel
30% Naphtha
Virtually sulfur free

 Natural gas feed
340 MMscfd
3.5 Tcf over 30 yrs

Image from
http://i2.cdn.turner.com/cnnnext/dam/assets/130815171654-
oryx-gtl-gatar-horizontal-large-gallery.jpg

ESP Image from https://www.linkedin.com/company/oryx-gtl



e Strategic Drivers * Economic & Market Drivers

« Supports AR natural gas industry » Value difference between crude oil and natural gas
* GTL as means to monetize dry gas based on equivalent energy content
* GTL fuels easier to transport at ambient »  GTL fuels displace imported oil

temperature and pressure than LNG, CNG » Lower transport costs of GTL fuels vs. LNG, CNG
* GTL fuels ideal to blend with petroleum-based *  Growth in demand for clean diesel

fuels * GTL fuels can be used “neat” or on “drop-in” basis

in existing vehicle engines

* No new transportation or distribution infrastructure
needed for GTL fuels

» Better engine performance using GTL fuels

. ‘  Environmental & Policy Drivers

* « Virtually zero sulfur in GTL fuels

« Virtually no heavy metals in GTL fuels

* Lower vehicle exhaust emissions from GTL diesel
(CO, hydrocarbons, PM, NO,)

Image from http://energy-alaska.wikidot.com/fischer-tropsch-fuels
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Arkansas — Natural Gas & Tr
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Project Location

GTL Americas
Project Site

A

Economic Development

ALLIANCE

for Jefferson County, Arkansas
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GTLA PrOJect Site — Jeffeson County
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2018 2019

Project Development Timeline

2012 2013 2014 2015 2016 2017

. Conceptual Study
Prefeasibility Study

_ Select Technology Providers
- Select Pre-FEED Contractor
Pre-FEED Arrangements

_ Pre-FEED & Value Engineering
- FEED Early Works & FEED Contract Negotiation

. Licensor Process Design Packages

- EPC LSTK Finalization
Commissioning -

Full Commercial Operations

- Pefimits Issued

$3.7 Billion Project Financing

$80 Million FEED Financing




Economic Development Impacts

Effect on
Arkansas

Time Frame Slis) e

Pine Bluff MSA
Construction of « 2,430 Jobs 2
GTLA Project o $183 million/yr Labor Income e

- 350 Jobs l’“l\SE 1 .

e $19 million/yr Labor Income

e  $100 million/yr in Gross .
Regional Product

Operation of
GTL Project

5,250 Jobs
$333 million/yr Labor Income

1,370 Jobs
$72 million/yr Labor Income

$276 million/yr in Gross State
Product

Source: Economic Impact Assessment of the Proposed Natural Gas-to-Liquid Fuels (GTL) Plant within

the Pine Bluff MSA, Economic Modeling Specialists Intl. (EMSI), May 2014




Potential Economic Development Support for GTL Industry

Infrastructure Grants

Potential New Legislative Incentive to Encourage GTL Development
“Arkansas GTL Fuels Act” — Reduced Excise Tax on GTL Fuels
Workforce Development and Technical Training Grants
Existing Statutory Incentives
Advantage Arkansas (Income Tax Credit)
ArkPlus (Income Tax Credit)
Create Rebate (Cash Rebate)
Tax Back (Sales and Use Tax Refund)
InvestArk (Sales and Use Tax Credit)

Sales and Use Tax Reduction on Electricity and Natural Gas Used in
Manufacturing Process
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Potential New Legislative Incentive for GTL Industry

Arkansas Motor Fuel Tax Rates

Gasoline 215 per gallon
Clear Diesel .225 per gallon
Biodiesel Mixture 225 per gallon _

ol I GTL Diesel
Gasoho 215 per gallon 05 < 299 < 225
Liquid Petroleum Gas (LPG) .165 per gallon
Natural Gas (CNG) .05 per gallon
Ethanol/Methanol 215 per gallon
Petroleum Environmental Fee .003 per gallon




Contacts

Roger Williams rdw@espgtl.com
ESP Chief Executive Officer +1 540 454 0624

Ic@espgtl.com

ﬁ LLeon Codron
—_— ESP Chief Development Officer +1 713 884 9848
116 Ottenheimer Plaza
Little Rock, AR 72201

AMERICAS
Address
USA
+1 501 588 3742 ofc
+1 501 613 0523 fax
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Global Oil Supply/Demand

S/D returns to draws in 3Q16; Rebalancing on track for 4Q16 1

Very low prices in the near term accelerate pace to rebalance

Global oversupply
coincides with oil

Global S-D Balance K BPD
WTI Spot Price

WTI Spot

Price, $/bbl price drop
120 1,784
100
80
264
60
-184
— 454
40 -589
20
With S/D swinging
0 negative, prices 1,728
- must rise 1890
- w - w - w — w - [2] — w — w = w = [
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2016 — 2017 are forecasts.
Source: Macquarie Capital (USA), February 2016
! Dwivedi, V., Crude Oil: Graveyards & Green Shoots, Macquarie Research, February 5, 2016 — =
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GTL Technology In Use Globally

FT GTL Capacity Project Location Year in '
Technology (bbl/day) Operation

Sasol 160,000 (CTL) Secunda Il & Il South Africa 1980/1984
ExxonMobil 14,500 Montunui New Zealand 1986
Sasol 22,000 MossGas South Africa 1992

Shell 14,700 Malaysia 1993/2003
Sasol 32,400 2008
Shell 140,000 2011
Sasol 33,000 Escravos 2014
Sasol 38,000 Uzbek GTL Uzbekistan 2018
Haldor Topsge 15,500 Turkmen GTL Turkmenistan 2020
Axens 33,000 GTL Americas Arkansas 2021
Sasol 55,000 Westlake Louisiana 20227
Shell 140,000 Lake Charles Louisiana 20237

FNKRGY SECURTTY TARTNRRS

Nearly all major U.S. and
international oil companies
have developed GTL
technology over past 60 years:
Exxon/Mobil, Shell, Chevron,
BP, Texaco, Conoco, ARCO,
Statoil, Marathon, ENI,
Repsol, etc.

Major GTL plants have been
developed by Shell, Sasol &
ExxonMobil, with many others
In various stages of planning
and development

After the first U.S. GTL
project is developed, others
will follow
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Important Notice

This presentation (this “Presentation”) represents the views of the management of GTLA as of its date with respect to the development and management
of a 33,100 bbl/day GTL project and contains only an abbreviated summary of certain contractual characteristics and risks involved in the successful development,
financing and completion of the GTLA Project, as well as an abbreviated summary of certain risk mitigants that GTLA is planning or considering to implement as
part of an overall risk mitigation strategy. This Presentation is not intended to be, and prospective investors in GTLA should not rely on it as, a complete
assessment or description of the risks associated with the development of the GTLA Project or with an investment in any securities of GTLA or of potential
mitigants to such risks. Each prospective investor has an obligation to conduct its own evaluation of the risks and merits of a potential investment in GTLA. This
evaluation should include (i) a careful review of the GTLA Private Placement Memorandum (the “Memorandum™) that contains a more detailed discussion of the
material risks (of which management is aware) associated with the GTLA Project and an investment in GTLA, (ii) an independent due diligence investigation of
such risks and merits, and (iii) presentation to GTLA’s management of such questions as the prospective investor deems pertinent. Any investment decision to
purchase or subscribe for any securities of GTLA must be based solely on the potential investors” own evaluation of such risks and merits and not on the views
and information contained in this Presentation.

This Presentation does not constitute an offer to sell any securities of GTLA or the solicitation of an offer to buy any such securities. An offer to sell any
such securities can be made only by the delivery to a specific prospective investor of a Subscription Booklet that contains, among other things, a copy of the
Memorandum, and any such offer to sell securities is subject to satisfaction of all of the terms and conditions contained or referred to in the Subscription Booklet.

This Presentation contains statements and information related to future performance and events involving GTLA that may constitute forward-looking
statements. Certain of these statements may be identified by such words as “intends,” “plans,” “expects,” “believes,” “estimates,” “anticipates,” “views,” “will,”
“might,” “would,” “could,” “should,” “likely” or other words of similar meaning and the negatives thereof. Such forward-looking statements reflect
management’s current views with respect to future events that, while considered reasonable by management, are subject to significant risks, uncertainties and
assumptions. GTLA cannot guarantee future results, performance or achievements, and actual events or results may vary materially (either negatively or
positively) from those described herein. GTLA assumes no responsibility for the accuracy or completeness of any of such statements.

The information contained in this Presentation is as of the date hereof, and GTLA may issue assessments in the future that are inconsistent with, and
reach different conclusions from, the information contained in this Presentation, based on the information available at that time. GTLA is under no obligation to
ensure that such other assessments or change in available information are brought to the attention of any recipient of this Presentation. This Presentation includes
information obtained from various sources, and, while management believes such information is reliable, GTLA does not guarantee the accuracy, validity or
completeness of any of such information.

This Presentation does not purport to be, and prospective investors shall not construe this Presentation as, financial, legal or tax advice, and each
prospective investor is urged to consult its own counsel, accountant and other advisors as to the financial, legal and tax aspects of an investment in any securities
of GTLA. This Presentation is not intended to provide personal investment advice, and it does not take into account the specific investment objectives, financial
situation and particular needs of any specific person. Prospective investors should seek independent investment advice regarding the appropriateness of investing
in any securities of GTLA or in financial instruments generally. Neither GTLA nor any of its affiliates or its and their respective directors, officers, employees,
representatives and advisors accepts any liability whatsoever in connection with or arising from any use of this Presentation or its contents.
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