State of Arkansas
76th General Assembly
Regular Session, 1987 SENATE BILL 650

By: Senator Malone

"AN ACT TO AMEND SECTION 12 OF ACT 871 OF 1985 TO CLARIFY THE
REQUIREMENTS FOR ISSUANCE OF REFUNDING BONDS THEREUNDER; AND

FOR OTHER PURPOSES."

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Section 12 of Act 871 of 1985, the same being Arkansas
Statutes 13-1250, is hereby amended to read as follows:

"Section 12. Bonds may be issued under this Act for the purpose of
refunding any outstanding bonds issued pursuant to Amendment No. 62 or prior
amendments to the Constitution repealed by Amendment No. 62. Such refunding
bonds may be either sold for cash or delivered in exchange for the outstanding
obligations. If sold for cash, the proceeds may be either applied to the
payment of the obligations refunded or deposited in irrevocable trust for the
retirement thereof either at maturity or on an authorized redemption date.
Refunding bonds shall in all respects be authorized, issued and secured in the
manner provided for the bonds being refunded, and shall have all the attribu-
tes of the refunded bonds; provided, however, that if the refunding bonds are
not in a greater principal amount than the original amount of the refunded
bonds the question of issuing such refunding bonds need not be submitted at an
election. The ordinance under which such refunding bonds are issued may pro-
vide that any refunding bonds shall have the same priority of lien on all
sources of taxation of other income as originally pledged for payment of the
obligation refunded thereby. Alternatively, the ordinance may provide that
refunding bonds to be issued to refund indebtedness originally created under
Amendments Nos. 13, 17, 25 or 49 may be issued and secured in the manner pro-
vided in Amendment No. 62 and this Act if the question of the issuance of the
refunding bonds is submitted to the electors in the manner provided in Section

4 of this Act. Bonds may also be issued under the provisions of this Act for



the purpose of refunding any outstanding revenue bonds (including bonds
secured in whole or in part by revenues derived from any special tax pledged
thereto) issued, whether or not issued prior or subsequent to the effective
date of this Act, to finance capital improvements of a public nature if the
question of the issuance of the refunding bonds is submitted to the electors
in the manner provided in Section 4 of this Act. Such refunding bonds may be
either sold for cash or delivered in exchange for the outstanding obligations.
If sold for cash the proceeds may either be applied to the payment of the
bonds being refunded or deposited in an irrevocable trust for the retirement

thereof at maturity or on an authorized redemption date."

SECTION 2. All laws and parts of laws in conflict with this Act are

hereby repealed.

SECTION 3. EMERGENCY. It is hereby found and declared that the provi-
sions of Section 12 of Act 871 are ambiguous and that such ambiguity may pro-
hibit municipalities and counties from obtaining substantial financial
benefits by refunding outstanding obligations issued under the Act. Amendment
of the Act is necessary to clarify the provisions pursuant to which such obli-
gations may be refunded. Therefore, an emergency is hereby declared to exist
and this Act, being immediately necessary for the protection of the public
peace, health and safety shall take effect, and be in full force, immediately

on its passage and approval.







<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


