Act 22 of the Third Special Session of 1989.

Act 22 SB39

By: Joint Budget Committee CALL ITEM 52

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODES 11-9-301, 11-9-303, 11-9-305
AND 11-9-306 TO PROVIDE ADDITIONAL FUNDS FOR THE
MAINTENANCE, OPERATION, PERSONAL AND PROFESSTIONAL SERVICES
OF THE ARKANSAS INSURANCE DEPARTMENT; AND FOR OTHER

PURPOSES. "

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code 11-9-301(b) is hereby amended to read as
follows:

" (b) Except for funds transferred into the General Revenue Fund Account
specified in Arkansas Code 11-9-303 as amended by this Act or other sections
of this subchapter, no money shall be appropriated from these funds for any
purpose except for the use and benefit, or at the direction of, the Workers'

Compensation Commission."

SECTION 2. Arkansas Code 11-9-301(e) is hereby amended to read as
follows:

"(e) Except for monies transferred into the General Revenue Fund Account
specified in Arkansas Code 11-9-303 as amended by this Act or other sections
of this subchapter, all monies deposited to the aforementioned funds shall not

be subject to any deduction, tax, levy, or any other type of assessment."

SECTION 3. Arkansas Code 11-9-303(c) is hereby amended to read as
follows:

"(c) This tax shall be collected by the Insurance Commissioner from the
carriers at the same time and in the same manner as provided in the premium

tax sections of the law of this State and deposited into the funds



created in 11-9-301. Immediately upon deposit into the funds created in
11-9-301, the Chief Fiscal Officer of this State shall transfer the first one
hundred thousand dollars ($100,000.00) of said taxes into the General Revenue
Fund Account used for the maintenance, operation, and support of the State
Insurance Department; provided, however, that the total of these transferred
funds combined together with the transferred funds provided in Arkansas Code
11-9-305(d) as amended by this Act for the maintenance, operation and support
of the State Insurance Department shall not exceed one hundred thousand
dollars ($100,000) in any one (1) fiscal year. Said transfer from the funds
created in 11-9-301 shall be in the same proportions that deposits were made
into the three (3) funds as set forth in subsections (a) through (c) of

Arkansas Code 11-9-306."

SECTION 4. Subsection (d) of Arkansas Code 11-9-305 is hereby amended to
read as follows:

"(d) Upon April 1 of each fiscal year, the Chief Fiscal Officer of the
State shall cause to be transferred on his books and the books of the State
Treasurer and the Auditor of State from the Miscellaneous Revolving Fund and
the Workers' Compensation Revolving Fund the first one hundred thousand
dollars ($100,000.00) of those monies deposited therein to the General Revenue
Fund Account used for the maintenance, operation, and support of the State
Insurance Department; provided, however, that the total of these transferred
funds combined together with the transferred funds as provided in Arkansas
Code 11-9-303(c) as amended by this Act for the maintenance, operation and
support of the State Insurance Department shall not exceed one hundred
thousand dollars ($100,000.00) in any one (1) fiscal year. Said transfers
from the Revolving Funds shall be in the same proportions as those certified
by the Workers' Compensation Commission to the Insurance Commissioner pursuant
to subsections (a) through (c¢) of Arkansas Code 11-9-306. The Chief Fiscal
Officer shall then transfer the balance of monies deposited pursuant of
this section from the Miscellaneous Revolving Fund and the Workers'
Compensation Revolving Fund to the Second Injury Trust Fund, the Death and
Permanent Total Disability Trust Fund, and the Workers' Compensation Fund in
those proportions certified by the Worker's Compensation Commission to the
Insurance Commissioner on or before December 31 of the prior year. The

transfers shall be in lieu of payment by warrants."



SECTION 5. Subdivision (1) of subsection (e) of Arkansas Code 11-9-306
is hereby amended to read as follows:

"(e) (1) The Insurance Commissioner shall notify each insurance carrier of
the rate of taxation applicable to each fund for the preceding year, and taxes
shall be computed and paid pursuant to the provisions of Arkansas Code

11-9-303 as amended by this Act, on or before April 1 of the following year."

SECTION 6. The provisions of this Act as to premium taxes shall apply to

all taxes which are collected during and after calendar year 1989.

SECTION 7. LEGISLATIVE INTENT. It is the intent of the General Assembly
that any funds disbursed under the authority of the appropriations contained
in this Act shall be in compliance with the stated reasons for which this Act
was adopted, as evidenced by the Agency Requests, Executive Recommendations
and Legislative Recommendations contained in the budget manuals prepared by
the Department of Finance and Administration, letters, or summarized oral
testimony in the official minutes of the Arkansas Legislative Council or Joint

Budget Committee which relate to its passage and adoption.

SECTION 8. All provisions of this Act of a general and permanent nature
are amendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revision Commission shall incorporate the same in the Code.

SECTION 9. All laws and parts of laws in conflict with this Act are

hereby repealed.

SECTION 10. EMERGENCY. It is hereby found and determined by the
Seventy-Seventh General Assembly, meeting in Third Extraordinary Session, that
the current funding of the Arkansas Insurance Department is inadequate; that
additional funds are immediately necessary to finance the collection of
workers compensation premium taxes by the Insurance Department; and further
that this act will provide additional needed funds to the State Insurance
Department. Therefore, an emergency is hereby declared to exist and this Act
being necessary for the public peace, health and safety shall be in full force

and effect from and after the date of its passage and approval.



APPROVED: November 6, 1989





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


