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State of Arkansas )
79th General Assembly A Bl”
Regular Session, 1993 HOUSE BILL

By: Representative Dawson

For An Act To Be Entitled
AN ACT 70 AWUEND ARKANSAS CODE ANNOTATED 23-32-1005 70 PROVIDE
P47 ACCOUNTS. DEPOSITS, AND CERTIFICATES 0F DEPOSTIT TN THE NAUE
07 A PARENT OR PARENTS AND ONE ORNORE CHILDREN SHALL BE #ELD
FOR THE BENETTT 0F THE REIRS AT LAW 0N THE DEATH 0F THE PARENT
HBSENT SPELIFIC LANGUAGE 70 THE QONTRARY: AND FOR OTAER
PURPOSES."

Subtitle
" ACT T0 PROVIDE T#47 ALLOUNTS T THE NANE 07 A PARENT O
PARENTS AND ONE ORMORE PRILDREN SAALL BE RELD FORAEIRS 0N THE
DEATH 07 THE PARENT."

BE 77 ENACTED BY THE GENERAL ASSEMBLY 0F THE STHTE 0F ARRKANSAS:

SECTION 1. Legistative Tutent. Tt has come to the attention of the rbansas Genenal Hosembly that pancuts often create bank
accounts and centificates of depodit joiutly with oue on mone of, thecn children for the punpiose of avoiding frobate or for the ease of accese to the
wonetany funds in the cvent of disallility or death without the panent intending that the proceeds of those aceounts be held by the childl or chilebnen
a0 thetr property frec of the claime of the other heins at law on the benelicianies wnden the last will and testament of the panent, Therefone, it o
oun expressed intent that the chiled or children on such aceounts dhall hold the same as the tustee for the beneficianies named wnder the last will
and testament of the decedent, ¢f oune exiote, othenusite for the hecns ar law of the deceased parent after payment of the funeral costs, the expenses

of the last dlluess, and the debts of the decedent, anless otheruise expressly set fonth on the account card.

SECTION 2. rbbansas Code Aunstated 23-32-1005 is amended by adding the following new subocetion:

"(11) Votwithotanding the frovisions of this section or other laws to the contrary. wh an account, a deposct. er a cedtificate of
deposit has been opencd, held, on punchased in two or mone names as joint tenante with wight of sunvisonchit other than solely by a busband and
wife, then the procecds of the account, deposit, o certificate of deposit shall be held by the sunvivon or sunvivons as the tustee for the beuelit of
the beneficiaries named anden the last will and testament of the decedent, o &f wone. thea fon the benefit of the keins at law of the decedent i the
acconnt, depodit, on certifecate of depodit was held jocntly at death by a parent or panents who are now deceased and one or mone of thei
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chilenen. anless the parent or parents specifically desiguate on the account card on cortificate, and initial that designation, that e, ohe, on they
desine that the proceeds be paid to the swnviving child on chilenen free of any dlaime of the heins at law and of any named beneficiarics wnder the
parent_o laot will and Testament, Such child or childnen shall fromptly pay the froceeds of such acconnt to bencficianies under the (adt will
and testament, of any, o otheruite to The lieine at law of the deceaded panent after payment of the funeral coste, the expenses of the last dlnese,
and the debts of the deceated parent. FPny payment made by the financial indtitution to The danvivone of the joiut account dhall be a complete
discharge 2o it of the amount paid."

SECTION 3. A provisions of this act of a { and 4 £ watune are amendatony to the skansas (ode of 1987
Annotated and the sbansas (Code Revision (Commisdion shall inconporate the same in the (ode.

SECTION 4. VY any provision of this act or the application thereo] to any penson or circumstance (o held invalid, such invalidity
sball wot affect other frovisions or applications of the act whick can be given effect wcthout the invalid frouition or application, and to this exd
the frroucscons of this act are declared to be devenable.

SECTION 5. A laws and parnts of lawes iu conflict with this act are henely nepeated.
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