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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I I I

Regular Session, 1997 HOUSE BILL 1073

By: Representatives Wallis and Faris

By: Senator Hopkins

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE § 24-3-203(e) TO ALLOW THE
SURVI VI NG SPOUSE OF A MEMBER OF THE PUBLI C EMPLOYEES'
RETI REMENT SYSTEM ( PERS) TO CHANGE THE SELECTI ON OF
RETI REMENT OPTI ONS AFTER THE DEATH OF THE RETI REE | N ORDER
TO RECEI VE A RETI REMENT BENEFI T; TO DECLARE AN EMERGENCY;
AND FOR OTHER PURPOSES. "

Subtitle
“TO ALLOW THE SURVI VI NG SPOUSE OF A PERS
MEMBER TO SELECT A DI FFERENT RETI REMENT
OPTI ONS AFTER THE DEATH OF THE RETI REE."

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code § 24-3-203(e), regarding the changi ng of
selection of a PERS retirenent annuity option after the death of a retiree, is
amended to read as follows:

"(e) The surviving spouse of a menmber of the Arkansas Public Enpl oyees'
Retirement System who retired on or after February 1, 1991, and who el ected a
straight life annuity shall be entitled to receive a survivor's annuity equa
to the anpunt that woul d have been received had the nenber el ected Option B75,
provi ded:

(1) The nenber dies within six{86) twelve (12) nonths of the
effective date of retirenment; and

(2) The surviving spouse makes application to the Arkansas Public
Enpl oyees' Retirenent Systemw thin six (6) nonths of the date of the menmber's
death or, if the nmenber is deceased prior to August 13, 1993, within six (6)
mont hs of August 13, 1993."
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HB 1073

SECTION 2. Al provisions of this act of general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provisions of this act or the application thereof to
any person or circunstance is held invalid, the invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provisions or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 5. Enmergency. It is hereby found and deterni ned by the
Ei ghty-First General Assenbly of the State of Arkansas that the PERS | aw

providing for retirants to choose retirenent annuity options linits a

surviving spouse to only a six-nmonth tinme period after the retirees' death in

order to change the selected option; that sonme surviving spouses of PERS

retirees will be left without financial support because of a the |ack of

financial foresight by those retirees unless the | aw provides for changi ng

retirement options up to one (1) year of the death of the retiree; that the

Teacher Retirenent Systemlaw allows up to one-year after the death of the

retiree to change the option; and that the failure to provide for a one-year

time period and to inplenment this change i mediately will cause an undue

har dshi p on sonme surviving beneficiaries. Therefore, in order to provide for

the financial security of retirees' w dowed spouses, an energency i s hereby

declared to exist, and this act being necessary for the i medi ate preservation

of the public peace, health, and safety, shall becone effective on the date of

its approval by the Governor. |If the bill is neither approved or vetoed by

the Governor, it shall becone effective on the expiration of the period of

time during which the Governor nmay veto the bill. |If the bill is vetoed by

the Governor and the veto is overridden, it shall becone effective on the date

the | ast house overrides the veto.
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