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Language stricken would be deleted from present law. Underlined language would be added to present law.
State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 HOUSE BILL 1082

By: House Interim Committee on Insurance and Commerce

By: Senate Interim Committee on Insurance and Commerce

For An Act To Be Entitled
"AN ACT TO REENACT ARKANSAS CODE 23-32- 712 PERTAI NI NG TO
| N\VESTMENTS OF SAVI NGS AND LOAN ASSOCI ATI ONS, | NSURANCE
COVPANI ES, TRUSTEES, GUARDI ANS, EXECUTORS, AND
ADM NI STRATORS; AND FOR OTHER PURPOSES. "

Subtitle
"TO REENACT SECTI ON PERTAI NI NG TO
| N\VESTMENTS OF SAVI NGS AND LOAN
ASSOCI ATI ONS, | NSURANCE COWPANI ES,
TRUSTEES, GUARDI ANS, EXECUTORS AND
ADM NI STRATORS. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Investnent in obligations issued pursuant to Farm Credit Act

of 1971.

It shall be lawful for all savings and | oan associations and i nsurance

conpani es doi ng business in the State of Arkansas and for all trustees,

guardi ans of the estates of nminors and i nsane persons, executors, or

adm nistrators to invest their funds in notes, bonds, debentures, or other

simlar obligations issued by the Federal Land Banks, Federal Internediate

Credit Banks, or banks for cooperatives or any other obligations issued

pursuant to the provisions of the Farm Credit Act of 1971 and acts anendatory

t her et o.

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.
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HB 1082

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.

SECTION 5. EMERGENCY. It is hereby found and determ ned by the Genera
Assenbly that the Arkansas Banking Act of 1997 goes into effect on May 31

1997; that the | aw addressed by this act was repeal ed by the Arkansas Banking

Act of 1997 for technical purposes; that this act will reenact that law with

necessary changes; and that this act nmust go into effect on May 31, 1997, in

order to correlate with the Banking Act of 1997. Therefore an energency is

declared to exist and this act being i medi ately necessary for the

preservation of the public peace, health and safety shall be in full force and

effect fromand after May 31, 1997.
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